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1. OBIHA HH®OPMANIMA
Yapenssane, 0CHOBCH KANUTAJL H npenme*f Ha gefinocT Ha JIpy:#ecTBOTO

Arpoencpmxn HMusecr AJZICHI] (“Ipyxectsoro™) € IHyONMYHO AKIOHOHEPHO JPYMKECTBO ChC
CHCIHMATHA MHBECTHITHOHHA 11ET 33 CEKIOPHTH3ALMS HA HEABFKHMH HMOTH.

JIpy:KecTBOTO € ch3/laneHo npez 2006 Ha YapemwTenHo crbpanue, nposeieHo Ha 20 denpyapn 2006 ¢
xammran 500,000 nepa, pasnpenened B 500,000 6pos akiWH ¢ HOMHMHANHA CTOHHOCT | €8 BCAKA H €
BIIMCAHO B THPTOBCKHMA perucrbp Ha Codwuiickn rpagcku cbnj ¢ pemenme Ne 1 ot 9 mapt 2006 no
dupmeno neno Ne 2813/2006, mapr. Ne 102391, Tom 1373, crparnua 131, per. L.

Ha nposesieHo Wspnrpenuo ofmo chipanne Ha akuponepure, oT 12 anpan 2012, 6e p3eto pewienne
3a MpOMsSIHA HA HakMeHoBaHHeTo OT ,DOHJ 34 3eMelencKa 3eMd Men Hupect” AJCHI] na
Arpoenepmkn Hueecr” AJICHIL Hpomsanata e poucana B THPrOBCKH PeTHCTEP KEM AIGHIRA IO
prmceannara moa Ne 20120420155150.

Cenanuwuero W ajpeca Ha ynpasnenwe Ha Jlpyxecteoro e rpajg Codms, paiion ,,.Cperen”,
Gyi1. ,,Jlarpuapx Esrammii™ Ne 22, et.1, Tex.: 02/ 8052020, daxc: 02/ 8052030, enexrponeH anpec 3a
xopecrionpenims (e-mail): gergana.liungova@venture-equity-bg.com, enekTpoHHa cTpanmia (web-
site); http://agroenergy-invest.com/

JIpy*&ecTBOTO € perucTprpano B THPrOBCKES PErMcTBP KbM ATCHIWS 1O BNHCBAHMATA ¢ €/MHCH
uaenTHHKAITHOHEH Ko 175048939,

JIPyXecTBOTO € CB3AaBa 33 CEKIOPHTH3HpAHe HA HEIBMMME HMMOTH G TIPEIMET HA NEHHOCT:
MHBCCTHPAHE Ha TAPMYHATE CPECTBA, HaOpauu 4pe3 W3ABAHE HA LCHHH KHYOKA, B HCABIKHMH
AMOTH (CEKIOPHTM3aIHs Ha HEBIDKMMH HMOTH) TIOCPE/ICTBOM TOKYIKa Ha MPaBo Ha COOCTBEHOCT M
IpyT¥ BEUIHH TpaBa BLPXY HCABH/KHMH MMOTH, H M3BBPUIBAHE HA CTPOSKH H nogodpeHns B THX, ¢
TIeN NPEIOCTARIHETO MM 3a YTIPaBieHUe, OT/ABAHe IO HAeM, JH3HHT, apeHza 1 npomaxbarTa M.

CreudaiHOTO 34KOHOJATENCTBO, OTHACANO ce A0 JelHOCTTa Ha JpYKECTBOTO, C& ChABpHE H
[pOM3THYA OCHOBHO OT 3aKOHA 32 APYXeCTBAaTa CBC CIELHAIHA WHBOCTHIMOHHA LICH (3ACHLL u
3akoHa 3a myGaMuHO npeyiarake Ha nenHd knpka (3IIIILK). Br3 ocHOBa Ha Te2U 3aKOHO/IATEIICTRA,
JipyxecTBOTO TIOJUIEXKM HA peryflauma oT CTpaHa Ha Kommcaara 3a (unanicop Hamzop (KOH).
JIpyXKEeCTROTO € [IONYYMIO JIMIIGH3 32 M3BbpLiBaHe Ha JeHHOCTTa CH, Ha OCHOBaHWC Ha
Pemenue Ne 348-JICULT ot 26 maii 2006 Ha Komucns 3a GHHAHCOB HAT30D.

C Bsero pemrenue Ha Wzpempeano obmo cubpanue or 12 anpun 2012, otnmana kpaliHus Cpok Ha
ChILECTBYRAHE HA JIPY>KECTBOTO, KATO CHITIOTO CE& CUMTA YIPE/ICHO 38 HEOTPAHH'CH CPOK.

CpriacHo 3aKkoH4 33 IPYsCCTBATA COBC COCLMAHA HHBECTHIMOHHa wuen, JlpyxecTBoro HMa
enHOCTENeHHa (opMa Ha yrpaenenue che CBBET Ha mupekTopuTe K6M 31 nekempu 2019 B cbeTas:

1} Teprana CToHukosa MapKoBa
2} TNaymHa Credanopa Xajgaucsa
3) Kapamomuna I'eopresa CTosHOBa



1. OBHIA HHOOPMALIUA (ITPOALJLKEHUE)
1.2 MnBecTHIMOHHA CTPATErHs, IEJIH ¥ orpaHudenns Ha /IpyxecTBoTo
IIpenmeT Ha jaeiiHOCT

IIpeamersT Ha JeHHOCT Ha JIpyKeCTBOTO € HHBECTHPAHE HA NApUYHATE CpeACTRa, HabpaHu
ypes U3MABAHE HA [[CHHU KHIKA, B 3eMeieIcKa 3eMa. OcHORHaTa jeHHocT Ha J{pyxecrroro e
Jla OpraHM3Mpa 3aKyIyBaHETO, OTAaBAHETO IION apeHia, NOCTENCHHATA KOHLIEHTPalus H
OKpYIHSABAHE HA MOPT{POIHOTO OT 3EMEICIICKA 3EM1.

OcHoBHA e

QOcHoBHATa T1e] Ha HHBECTHIHOHHATA KeWHOCT Ha JIpyXECTROTO € HACO4EeHAa KbM HAPACTBAHE
H& CTOMHOCTTA W TIa3apHATA IleHa HA HEroBHTS aKMM H YBEIMYaBaHe pa3Mepa Ha
JIMBHJIEHTHTE, H3IIIAINAHA Ha aKLUOHEPHTe, IPH 3aIla3BaHe H YBEIWYABAHE HA CTOHHOCTTA HA
coOCTBEHH KaTHTAIL

HupecTHOHOHEY OTPAHACHHS

JpyXeCcTBOTO MPHAOOHBA CIHHCTBEHO 3eME/ENICKH 3¢MH H HE CEKIODMTH3HPA JPYIH BHAOBE
HEIBHXHMHA HMOTH.

Crofpasno msucksanusta Ha 3[(CHULL, [dpyxecTBoTo HE MOXE J4 npuaobuBa nparo Ha
COOGCTBEHOCT ¥ ApYr# (OrpaHHYeHH) BEIMHY IIpaBa BbPXY HECABMIKHMH HMOTH, HAMADALTA CC
M3BBH TEpHTOpHATA Ha PenyGnuka bhiaraprs, KakTo H He MOXKe Ja IpHAOoOHBa BEIHHA MpaBa
BLPXY HEABHKMMH UMOTH, KOHTO Ca IPEAMET Ha NPABEH CIIOP.

Copraacuo 3JICUIL, spemenno cBoGomHwTe IMapH4HM cpeicTBa Ha JIpyxecTBOoTO MOTar Aa
ObIIaT HHBECTHPAHY €IUHCTBEHO B!

. NEeHHH KHIKA, W3NaJICHM MM TapaHTHpaHM oOT Obirapckata Abp:kaBa H OaHKOBH
JIETIO3HTH;
. HITOTEYHH OOJIMIallil, H3JAJCHH 10 PeAa | IIpH YCIOBHATA Ha 3aKOHA 34 MITOTEUHWTE

oburanys, Ho B pasMep He morede oT 10% ot aktusure Ha JipyxecTroTo.

Crrnacao 3JICHLL, JApyxecTBOTO MOXKe A2 WHBecTHEpa B 10 10% oT KarmMtana CH B €OHO HIH
nosede obCITyXBamy ApyxkecTra, 10 30 % OT aKTMBHTE CH - B CHCIMATH3HPAHO JIPYKECTBO
o wi.22a, an.l 3JICHUL, m mo 10 % oT axkTHBHTE CH - IPyrH APYKECTBA CBC CICIHANHA
WHBECTHIMOHHA 1T, CEKIOPHTH3HPAIIH HEABIKAMH HMOTH

2. BA3A 3A HM3OTBIAHE HA ®HHAHCOBHUS OTHET H CHETOBOJIHH
IMPHHIUIINA
2.1 Dba3a 3a u3rorpsade Ha QHHAHCOBHA 0TIET

HacToAmusaT PUHAHCOB OTYeT € H3TOTBEH B CHOTBETCTBHE ¢ BCHUKH MeEXIyHApOTHH
cTanaapTy 3a Guuancosn otdetd (MCPO), KOHTO C& ChCTOAT OT: CTaHJAPTH 33 QHHAHCOBH



OTYETH M OT TLIKyBaHuA Ha Komuteta 3a passcHeHusa Ha MCPO (KPMC®O), omobpern ot
Crpera 1o Mexaynapoqnu cdetoBoguE cramzapta (CMCC), m Mexaymapomnure
CUETORO;IHA CTAHAAPTH U ThLIKyBaHHATa Ha [locTosHHus xomuter 3a passcHaBaee (IIKP),
omobpenn or Komurera mo Mexnynaponsu cueroBoguu cranjapt (KMCC), xomro
edexTuBHO ca B cHia Ha | sHyapm 2019 r., m xomro ca mpuetm or Kommcmara Ha
Esponeiickus cpro3. MC®O, npretn or EC, ¢ obmonpreroTo HauMeHOBANKE Ha PaMKaTa C
o0IM0 IpeAHasHayeHHe-cHeTOoBOAHAa Oaza, eKBHBAJeHTHAa Ha paMKaTa, BLBEIEHA ©
nedummaTa chrnacee § 1, 1. 8 or JlomenEHTENHHTE pasmopeabu Ha 3akoHa 2a
CUETOROJICTBOTO 1107l HAMMEHOBAHHETO ,,MeXyHapoiHH cdeToBoFHH cTanaapta” (MCC).

Ipencrapsaero Ha (uUHaNCOBHUA OTYET CHINIACHO MeXIyHapoOHWTE CTaHAAapTH 3a
($HUHANCOBH OTYETH H3HCKBA PHLKOBOJCTBOTO Ja HalpaBH Hail-100pH NpHOAH3HTEIHH OLCHKH,
HA9YMCOeHWMs © pasyMHO OOOCHOBaHH IIPE/ITONONKECHHSA, KOHTO OKa3Bar e(eKT BBpXy
OTUETEHHUTE CTOMHOCTH 1A AKTHBHTE H IIACHBHTE, H Ha OIOBECTABAHETO HA YCIIOBHH B3CMAaHHA
¥ 3a0b/DKEHHS KBbM faTaTa Ha OTYCTa, M DPECHEKTHBHO BBPXY OTYETCHHTE CTOHHOCTHH
pasMepH Ha IPHXOJATe B PAa3XOJUTE 332 OTHETHATA rofuHA. Te3H mpHONH3HTEIHH OICHKH,
HAYHCICHHI H IOPEAIOJ0KEHHS Cd OCHOBaHH Ha HH(opMammara, KOSTO € HalWidHA KBM
Jarata Ha GUHAHCOBHS OTHET, MOPaJH KOeTO ObJemuTe (hakTHICCKH pelynTaTd 6Mxa Mormu
Jla OpAaT pa3iuyHHA OT THX.

3a Texviara (HHAHCOBA TOAHHA APYKECTBOTO € NPHENO BCUYKH HOBHM H/HIMA
PEBH3MPaHA CTAHAAPTH B THIKyBaHUI, H3naneHH oT ChBeTa 10 MeXIYHAPOAHH CYETORO/HA
cranapti (CMCC) u peco. ot KoMateta 34 passcaenns Ha MCQO, xouTo ca 6HIH yMeCTHH
34 HETOBATA JeHHOCT.

CmanOapmu, HsMmenenus ¥ pazicuenus ko MCOPO/MCC. xoumo ca shesnu 6 cura om 01
auvapu 2019 2,

« MC®O 16 Jdusuuru (8 cAda 3a roguman oepaoau ot 01.01.2019 r., npuer or EK).
Tosm cTaHpjapT € ¢ HW3ILUIO IIpoMeHeHa KoHuenuws [o0H BRBEXIA HOBH IPHHIMHIIM 34
TpH3HABAHE, H3MEPBaHe H IIPEICTaBsHe HA ITM3WHTA Ype3 HajaraHe Ha HOB MOJen ¢ Ien jJa
OCHTYPH TIO-JIOCTOBEPHO H afcKBaTHO IIPEACTARAHE HA TE3H CJAENKH HAal-Bede IIpH
ausgHronony4arens. CTaHmapThT [N 3aMEHH JeHCTBAIl|d JO TO3H MOMEHT CTaHZapT 3a
masuara — MCC 17, karo 1me ce oTpasd IJaBHO BBPXY CYETOBCOACTBOTO Ha
AM3HHTOTONYUATCINTE H Il JOBe/E /0 HPH3HABAHETO HA MOYTH BCHYKH JIM3HHTH TIO
Gamanca. CTaHAapTHT IpeMaxBa TEKYHIOTO PasrpaHHYEHHE MEXIY OIEpaTHBeH H (HHAHCOB
JM3MHT B M3HCKBA IPH3HABAHE HA AKTHR (PaBOTO JIa Cce HM3I0N3BA JIM3MHIOBHA ODEKT) H
(uHaHCOB MACHB, 34 Ja C& IUIAMAT HAeMH 33 IHOYTH BCHIKH JIOTOBODH 38 JIM3HHI. BH3MOKHO
¢ M3KIIOUEHHE 3a KPaTKocpouHwTe M HuckoedextupHuTe m3usrd. OTdeTeT 3a nedanbara
W 3arybara ¢wio me OBIe 3acerHaT, Thil Karo OOIMMAT pa3xoj] OOHKHOBEHO € I0-BHCOK
Ipe3 NO-PaHHKTE TOJVHH Ha JIM3HHIOBHS JOTOBOD H TIO-HHCEK B MO-KBCHHTE rogutH. Ocsen
TOBA ONEPATHBHHAT pPa3xol[ cc 3aMeld ¢ JUXBM H aMOPTH34lMA, Taka 49€ KIIOYOBHIC
noxaszaTenu karo EBITDA e ce npomenst. QuepaTHBHATE TApHIHE IOTONY IIe OLIar 1o-
BHCOKH, THH KaTo IIaaHHATa B OpoH 32 OCHOBHATA 9acT OT IH3HHTOBHS IIacHB CE
kmacudUIEpaT B pamMkuTe HA (uHaHCOBHTEe naciiHocTH. CaMoO dwacTTa OT ILTAIMAHHEATA,
OTpa3gBallH JMXBaTa, MOXKE Ja IPOABIDKH 7Ja CE NPEACTaBi Karo OIEPaTHBHH NapHIHR



TIOTOIH.

a) Ilpu MHIMHTOMOMYYATEIHTE BOJACIIUAT HPUHIMN HA HOBHMA CTAHJAPT ¢ BHBEXKIAHETO HA
CIOHOTHIICH MOJEN Ha CHETOROIHO (alaHCORO TPETHPAHE HA JIM3MHIA — 33 BCHYKH JTH3HHTOBH
IIOTOBOPH ¢ pealiHa HPOTBIDKATENHOCT OT TIOBede OT 12 Mecella Ie ce IpU2HAaBA aKTHR MO
thopMara Ha ,,IpaBo Ha IO0J3BaHe”, kKOMTO IMe ce aMOpPTH3UpA 3a IECpHoja Ha JOrOBOPa, H
PECHEKTHRHO, 1€ ¢ OTUMTa (HMHAHCOB IIacHB 3a 3aJLIDKEHUETO 10 TE3H JOTOBOPH. ToBa e |
CHIIECTBEHATA NPOMAHA CIPAMO TEeKylaTa OTIeTHA NPaKTHKA. 3a KpaTKOCPOIHHM HMIH Ha
MHOI'O HHCKA TleHa JIM3UHTH ¢e JONycka H3KIIOUeHAE U 3alia3Baic Ha JOCETAMTHATA IPaKTHKA;
6) IIpu nusuHrOZaTeNHTE HAMA 3 HMa CHLINCCTBCHHE IIPOMEHH B OTUETHATA IIPAKTHKA H Te HIe
HPOAB/DKAT 12 OTUUTAT TH3WHIWTE aHAIOTHYIHO Ha [IpaBHiaTa Ha cTapud craggapTt MCC 17 —
KAT0 OICpaTHBHM # (WHaHCOBH. JIOKONKOTO HOBHAT CTaHAApT J[aBa HO-IBIIOCTHA
KOHIIEIHHA,C/Ie/Ba A ce HANpaRH H OT TAXHA CTpaHa eJUH HO-TIoApoOeH apmamm3 Ha
YCIOBHSTE HA JOTOBOPHTE ¥ € BE3MOXKHO M IpH TAX (MM3UHTOJATENHTE) Ja HACTHIAT
OCHOBAaHHUS 33 peKTacu()WKaImgd Ha ONpeAclcHH TH3MHTOBA cJAcixd. HoOBHAT craHmapT
W3HUCKBA Pa3IIUPsIBAHE Ha ONOBECTIBAHUATA.

» KPMC®O 23 (npomeneH) HecurypHOCTH HPH TPETHPAHETO Ha JAHLHHU BhPXY A0X0A
(B cana 3a ropnmuau nepuodn ot 01.01.2019 r., nprero ot EK). ToBa pazacHeHue nara
HACOKH 34 CUCTOBOJHOTO TPETHpaHe W OTYATAHE HA JAHBIHTE BEPXy moxojga no MCC12,
KOraTo ca HaHIE OIpeleleHHd HEeCHTYpHOCTH 0 JaHBYHOTO TpeTHpaHe. 1o He 3acsra
JAUBITH ¥ APYTH IXBPKABHM B3¢MaHuA M Taxcd, w3ssH MCCI2, HHTO BKIIOYBA CHCIMATHH
H3AUCKBAHMSA OTHOCHO JIHXRHM M JIPYTH CaHKIIWH, aCOIMHPAHH C HECHT'YPHOCTH TIO JaHBIH.
PaszscHeHHeTO NOKpHEBA ClIeNHHTe BEIPOCH: a) JaNH IpeApHITHETO 1A IpeleHsIBa OTASTHO
HECHI'YPHOCTH TI0 TAHBYHOTO TPETHpPaAHE; 0) NOMyCKAHHUATA, KOMTO NPEANPHATHETO MPABH 33
MPOBEPKA M OLEHKA Ha JARBYHOTO TPETHpaHE OT JaHBUHHTE BACTH; B) KaK IPEINPHATHCTO
onpelens NaHpUHATa nedanta uiaM 3aryba, JagbaHuTe 0asd, HEHUINOI3BAHWTE JAHLYHH
3ary0H, JaHBYHWTE CTABKH H HCH3NORBAHHTC AaHBYHH KPEIHTH; I') Kak IpeANpHATHETO
OpENcHaBa M TPETHPa NPOMEHHTe BbB (pakTHTe H oOOCTOSTENCTBATa; M J) HOAXOXNET HA
UPSANPHATACTO JANH II¢ NPEHEHABA OTIESNHHTE HECHTYPHOCTH Ha JAHLYHOTO TPETHPaHe
TOOTAEIHO I B KOMOWHAIHA ¢ APYyTH.

Bropexks ue HaAMa HOBH H2HCKBAHWS 34 OIOBECTHBAHE, HA IPEIIPHUATHATA C€ HAINOMHS
06IIOTO H3UCKBAHE I3 CE MPENOCTaRH WH(OPMALHA 3a NPSHECHKUTE H OLEHKHTE, HATIPABCHH
[IPH M3rOTBIHETO HA QUHAHCOBHTE OTUETH.

« MC®O 9 (mpoMeHeH) — PHHAHCOBH HHCTPYMCHTH — OTHOCHO CIIy4ad Ha HETaTHBHH
KOMITCHCALIHY [IPH TMPSICPOHHO TOraciBaHe d MOJH(HKALMY Ha (MHAHCOBH NAacUBH (B crIa
3a roguimay nepuoaa ot 01.01.2019 r., opuet ot EK). Ta3u npoMsHa MOKpHEA SBa BBIPOCA:
a) M3MEeHd HaCTOAIHTE M3HCKBanusara Ha MCOO 9, kato mo3Boisea KracubHTIAPAHCTO HA
onpemencHy GUHAHCOBH AKTHUBH IO aMOPTH3HPaHA CTOWHOCT M MPEMWHABAHETO MM Ha TecTa
CHI'JI, He3aBUCcHMO OT HATHYKHETO Ha YCIOBHS 32 IPEACPOYHO TIOTACcsSBAHE ¢ HEraTHBHA
KoMreHcanua. Herarmspa KoMneHcardsl € HaldIe, KOTaTO YCAOBHMATA IO JOTOROpa
O3BONABAT Ha JIILKHWKA Ja IUIATH IIPEICPOYHO MHCTPYMEHTA IIPEAM HETOBHS Dajexk, H
TIPCACPOYHO LIATEHATA CyMa MOXE Jid € Pa3jiiyHa OT OCTAHAIMTE HEeIUIaTeHH IIABHHIA H
JMXBH, HO Ta3W HETATHBHA KOMIICHCANHsA TpAOBa Ia € pasyMHa M pPeJIEBaHTHA 3a PAHHOTO



IpeKparsieage Ha jorosopa. [IpemsaprTenHoTO Iamase camo no cebe CH He e JocTaThiyeH
HHJMKATOD 33 HpPEIeHKd, T.€. & BaXKHO € Jia ce NpelieHH CHpsAMO TEKyMo Ipeobaanasarias
JMXBEH TPONEHT, H CHPAMO HEro - CyMaTa Ha IpedIlIallaHeTOo MOXE Aa € H B Ioji3a Ha
cTpana, HHUIMHEpaia ro. Bakso ¢ H3YHCIIBAHETO Ha KOMIICHCAKITA JIa € OOCIEIOBATEIHO
Karo IOJXON H IPH CAHKIAS 3a IOo-paHHO HIAIIAHE, H [OPH 034 OT NO-PaHHO IUIAllaHe.
CrImo Taka CHOTBETHHAT AKTHB CIICABA [a € B KaTeropu#ara ,JlbpxaH 3a cebupane Ha
[IapMYHUTE MOTOIM™ CBITACHO OH3HeC MOJeNa Ha HPEAUPHATHETO; §) IOTBBPKIaBL, ue
KOraTo JafeH (PUHAHCOB MACHB, OTYATAH TIO aMOPTH3MpaHA CTOHHOCT, ¢ MoAuduuHpan Ge3
7a ce OTIHCRA, TO ¢PEeKTHT OT Tasd MoAH(HKanus TPAOBA Ja cc IpU3Hae B IedandaTa HIH
sarybata. EQexTET ce M3MEpBa KaTO Pas’NEKa MEXKIY OPUTHHAIHHUTE JOTOBOPEHH IapHIHU
HOTOIM M TE3H, el MOJIHGHKAITHATA, ABCKOHTHPaHHA MO OPHIHHAIHHA €(DEKTHUBEH JHMXBEH
IIPOLIEHT.

e JLJroCpoOvYHH YHMACTHH B ACONHHPABH NPEJNPHATHS H CbBMECTHH HPEANpPUATHS
Hsmenenns Ha MCC 28 (8 cuna 3a rogmman nepuogu ot 01.01.2019 r., upuer or EK).
WUsmeHenwsTa MOSCHABAT OTYATAHETO HA IJBITOCPOYHHMTE YYacTHid B &COLMMpaHO HIIM
CBBMECTHO TIPENITPHSTHE, KORTO N0 CLHIECTBO TIPEICTABIIBAT YACT OT HETHATA HHBECTHLMS B
ACOIHMPAHOTO WM CHBMECTHOTO IPERUPHATHE, HO KBM KOHMTO HE CE IPHIAra CYCTOBOXHO
otuntade Ha cobcTBerms Kanutar. CybekTHTe TpgOBa Ja OTUMTAT TE3H HHTEPECH CHITIACHO
MC®O 9 npenu jia NPHIOKAT H3ACKBAHKATA 33 PasNpelelcHHE Ha 3aryOHTe B 06e3leHKa B
MCC 28.

» ITonobpenns 8 MCPO Haksa 2015-2017 (m. pexemepn 2017 r.) — Bogobpennas B MCC
23, MCC 12 u MC®O 3 BeB Bpb3ka ¢ MCPO 11 (B cHIa 32 FOJBRIIHA NEPHOIH OT
01.01.2019 r.) Tesu mogoOpeHrs BHACST YaCTHIHH IPOMEHH M DENAKIME B CROTBETHHTE
CTAHAAPTH, OCHOBHO C IENT Ja HpEeMaxHaT ChINISCTBYBama HEHIOCICIOBATEIHOCT HIH
HEACHOTH B IPHIOKEHUETO Ha NpaBuliaTa i H3UCKBAHHATA HA OTIACITHHUTE CTAHAAPTH, KAKTO H
Ila e BHECE I10-TIPSIHRHA TEPMUHONOIUA Ha NORATHA. OCHOBHO IPOMCHHUTE C& HACOYCHH KbM
CleTHHUTE OGCKTH HIH ONCpaidM: a) MOACHABAT, 4¢ KOTaTo ¢JHO NpEINpHATHE NpHAOOHBA
KOHTpOJ1 Hajl Ou3Hec, KOHTO € ChBMECTHA NCHHOCT, TO CIEBA a BPEH3YHCIIH (npeoneHH)
TPESHITHO OLPKAHATE CH JULIOBE B To3M OH3Hec npu npunarane Ha MC®O 3. Ceiuo Taka ce
YTOYHSBA, 9€ KOTATO €1HO MPCAUPHATHE MPHA0GHe ChBMECTEH KOHTPON B Om3HeC, KOHTO €
CHBMECTHA JEHHOCT, TO He ClIeidBa Ja IIPEH3YNCIABa MPEAUINHO TBPKANHMTE I4I0BE B HETO
npu mpunarage Ha MCPO 11, 6) mogCHABAT, Ye BCHYKH JAaHBYHE IOCHCHHUIH OT JaHBIM
BLPXY JIOXOJH OT AMBHACHTH (T.€. IPH paslpeAeneHHe Ha Medandara) clieisa a ¢ mocodar
B meuanfara HiIH 3arybara He3aBHCHMO KaK ¢a BE3HAKHAIN — OpH npuiaraseto na MCC 12;
H B) NOACHABAT, 9¢ KO TIPH 3a6MH ChLC CICIHATHY [ENM 32 (HHaHCHpAHE HA ONPEIEIeH
KBATH(QHIUPAH AKTHB, OCTAHAT HEIOTACEHH CJI€Jl KATO aKTHRET CTAHE [OTOB 34 MPCABHICHATA
yrioTpeba MM mpojaxba, TE3W 3acMH CTaBaT JacT OT (uHAHCHpaNMTe CpeficTBa ¢ 00O
IpeAHa3HAYEHHE, KOTATO C& H3YHMCINBA HOPMAaTa 3a KATHTAIH3aHs 110 pe/ia Ha MCC 23.

« Ilianupane Ha U3MeEHeHHE, ChbKpamiaBaHe MM ypexnane Msmenenun wa MCC 19 (8
c¢iaa 3a rommpHu mepumoga or 01.01.2019 r.) Uamenenmsra ma MCC 19 noscuasar
OTYMTAHEeTO Ha H3MEHEHHWATA, CHhKPAINAHHATA W YPCKIAHETO Ha IUIAHOBE ¢ JAS(QUHUpAHH
foxomd. Te MOTBBPXKIIABAT, 9¢ JpykecTBOTO TpAOBa: a) /14 H3YHCIH TeKyIMara CTOHHOCT Ha



yemyrara ¥ HETHATa JHMXBa 3a OCTATBKA OT OTHETHHS IICPHOJ CIICA H3MCHEHHE, ChKpAINaBaHe
WM ypeXJaHe Ha IUIAHA, KATO H3MON3BA aKTyalM3WpaHHTe NONYyCKaHud OT Jarara Ha
mpoMsiHara; 6)BCSKO HaMaNEHHC Ha HM3IMINEKA TpsbBa da Oble NpusHaro HezabasHO B
meganbara WM 3arybara Wnd KATo 9acT OT PasxXOiuTe 3a MHHAI TPYIOB CTaX, MM KaTo
neuanfa uid 3aryba or cerbiMent. C ApYrd AyMH, HaMAJABaHETO HA H3IHINbKA TPIAOBA Jia
GBJIe IPHIHATO B Mevanbara MM 3ary6ara, JOPH aKo TO3¥ U3JMIIEK HE ¢ GIII [IPU3HAT IpeIH
TOBa HOpaJM BH3JCHCTRHETO Ha TAB3HA HA AKTHBA; B) A4 OTYATAT OTICIHO IPOMEHHIC B
TABAHA HA AKTHBHUTE Ype3 APYTH BCEOOXBATHM JOXO/TH.

* TIpoga:k6a MM PHHOC HA AKTHEH MEKIy HHBECTHTOD H 2CONHHPAHO HIIH CHBMECTHO
npexnpuaTne Usmedenns Ha MC®O0 10 a MCC. CMCC Hanpasu orpaHi4eHH H3MCHEHH
B o6xpata na MC®O 10 Korconmaupann ¢(unancosr otyern m MCC 28 MuBecTHnnu B
ACOLMUPAHH M CHBMECTHH IIPEPHATHAL.

H3MeHeHHATA TOACHABAT CUETOBOJHOTO TPETHpaHe Ha NpoAakOHTEe MM Ha IpUHoca Ha
AKTHBH MEX]Ty HHBECTHIOD ¥ HETOBHIC ACOLMHMPAHHW MIH CHBMECTHH TpemuprsTHi. Te
THOTBBPAAABAT, Y€ CYETOBOJHOTO TPETHPAHE 3aBHCH OT TORA JalH HCUAPWIHHTE AKTHBH,
NPOAJeHH MM BHECEHH B ACONMEPAHO KM CHBMECTHO MNPERNPHATHE, MPEACTABILIBAT
"GusHec" (KaxgoTo ¢ onpeneieno 8 MCOO 3 brzHec xoMGHHANHH).

Korato HellapHYHHTE AKTHBH IIPEICTARIABAT CTONAHCKA ISHHOCT, HHBECTUTOPET MIe MPH3HAac
IBIHATA Hedanba WM 3aryba oT mpogamOara Wid BHOCKATa HA AKTHBH. AKO aKTHBHTE HE
OTrOBapAT Ha ONpPEICICHHETO 38 CTONAHCKa JeHHoCT, neyanbara WK 3arybara ce IMpu3HaBa
OT HHBECTHTOPA CAMO JI0 Pa3Mepa Ha HHBECTHTOPHTE HA APYTH HHBECTHTOPH B aCOMMHPAHOTO
WM CHBMECTHOTO npeupusTae. MisMeHenusTa Ce IIPATAraT NpOCHeKIHBHO.

*[Ipes mexemBpu CMCC pemu fa OTNOXM JaTaTa Ha [pHjaraHc Ha TOBA M3MEHCHHE [0
moMmenTa, B Kodro CMCC mpuKIIOYH CBOS H3CHEJOBATENICKH IIPOSKT OO METOjAa Ha
coOCTBEHHAS KallUTAN.

Kum Oamama na uzdaeane 3a 00otpacane na mosu (YUHAHCOe omuem ca u30a0eny, Ho He ca
ace owje 8 CUNa HAKOIKO HOSU CMAHOAPMY U PUSACHERUS, KAKMO U NPOMEHENY CIAnOapmuy u
pazsicHenust, KOUmMo He ca Guiy npuemy 30 NO-panio NPULOdCEHUE Om opyorcecmeomo, a
UMEHHO:

« MC®O 17 3acmpaxosamennu 002060pu (8 CUla 3a 200umny nepuodu om 01. 01.2021 2.,
ne e npuem om EK). Tozu cTauaapT € H3LAI0 HOB CIETOBOJEH CTAHAAPT 33 BCHKM BHIOBE
3aCTPAXOBATEIHA IOTOBOPH, BKJ. 33 HSKOH TapaHNud W (WHAHCOBH HHCTPYMEHTH, Karo
ofxpala TpaBwia 33 TIPH3HABAHE M ONCHJABaHe, 3a UPEACTAaBAHE H OHMOBECTABAHC.
CTaHAapTET IHe 3aMeHd ICHCTBAllMs J0 TO3W MOMEHT CTaHAapT 3a 3aCTPaxOBATENHUTC
aoropopr — MCO®O 4. Toil ycTaHOBIBa HOB IUIOCTCH MOJLENI 3& OTYATAHETO HA
33CTPAX0BATEHHATE JOTOROPH, HOKPHBAII BCHIKH PEICBAHTHY CYETOBOHH aCICKTH.

Toit H3ACKBa TEKYI MOJEN HA H3MEPBAHE, 1IPpH KOHTO NPOrHOZuTe CC MPEH3MEPBaT 34 BCEKH
oTueTeH 1epro. JIOrOBOPHTE CE H3MEPBAT, KATO CC M3MOI3BAT IPAIMBHUTE EIEMCHTH Ha: a)
ApPCTETIIEHHA C BEPOSTHOCT AMCKOHTUPAHH IAPHIHA NMOTOLE; O) H3PHIHA KOPEKIMs HA PUCKa;
¥ B) JOTOBOpeH Map:K Ha obcayxeare ("CSM"), mpeIcTapaBall HENPUIHATATA IIEIATOA OT
JOrOBOPA, KOATO Ce NPH3HARA 33 IIPHX0]] IPE3 IEPHO/A Ha TTOKPUTHE.



CrasjapTsT NO3BOIIIRA H300p MEXTy OpH3HABAHE HA IPOMEHHTE B JUCKOHTOBUTE MPOLEHTH
HIH B OT9eTa 3a Oeuanbara MM 3aryoara, WIM JUPEKTHO B JIpyT BceoOXBaTeH MOXOA.
M360psT BEpOATHO IHE OTpasdBa HadMHA, MO KOUTO 3aCTPaxoBaTeNHTe OTIATAT CBOHUTE
dunancosH akTuBH chriiacao MCPO 9.

HeszapsinkuTeneH HOJXOJA 33 ONPOCTEHO pasIpelclicHHE HA TPEMHMTE € DaspeiieH 3a
OTFOBOPHOCTTA 33 OCTABAINOTO IIOKPHTHE 33 KPAaTKOCPOYHH AOIOBOPH, KOHTO 9eCTO Ce
3aIMCBAT OT OOIMIOTO 3acTpaxoBaHe.

ViMa npoMsma B 00UHs MOZeT Ha H3MEpBaHe, HApeueH MOIXO[ Ha "IPOMEH/MBA Takca" 32
HSKOM JIOTOBODH, CKIIOYEHH OT XHBOTO3ACTPAXOBAaTeNM, NPH KOHTO TPHTEKATSIWIC Ha
OOTHIIM WMMAT U1 B JOXOAHOCTTAa OT Oa3oBHTe mosunmd. IIpm nmpHnarame Ha METoIa Ha
IpOMEHIIABATA TAKCa, /IETbT Ha IPe/IPUIATHETO OT IPOMEHHTE B CIIPAaBEIMBATA CTOHHOCT Ha
fasMcHUTE IMO3WIMM ¢ BKIIOYEH B Mapka Ha JOToBOpHATa ycayra. Pesynrature Ha
3acTpaxoBaTelHTe, HM3MON3BAINK TO3M MOZEH, CJIEOBATENIHO BEPOSTHO Iie OBAaT mO-
HecTaOHAHH, OTKOJIKOTO B OOITHSI MOZIET.

HopuTe mpaBHia e ce OTPa3sT Ha (DHHAHCOBHTE OTYETH H KIIOYOBMTE MOKa3areiH 3a
e(peKTEBHOCTTA HAa BCHUKH IIPEAIPHATHS, KOHTO H3/aBaT 3aCTPaxOBaTellHH JOTOBOPH HIM
WHBECTHIIHOHHEH JIOTOBOPH C XapaKTEpHUCTHKH 3a JUCKPEIHOHHO yUaCTHC.

o MCC 28 (npomenen) — Hugecruuuu 6 acouuUupanu u CbeMecmHU BPEeONPUAMUA —
OMHOCHO OBI20CPOUHU YHACHUA 8 ACOUUUPAHU U CHEMECMHU RPEONPUAMUA (8 cuAa 3a
200umnu nepuoou om 01.01.2019 2. ne e npuem om EK). Tazu npoMsHa yTOTHABA, TC
ApeanpEATAETO clemBa Aa npuaara MC@O 9, prmounTerHo H3UCKBAHHUATA 32 obe3neHKa,
OTHOCHO Y4aCTHATA B ACOMMHPAHH HIH CBBMECTHH NpPeINpUATHs, KOUTO GOpMHpAT HETHATA
HHBECTHIMS C TE3HM JPYKECTBA, M 38 KOATO He ce HpHIara OTYMTAHETO MO MeToja Ha
cobcTBeHHs Kanuran. 1IpoMsHa B HaMepeHHATA HIH ILTaHOBETE HA PHKOBOJCTBOTO HE CE
CUMTAT 34 JOKa34TelICTBO 3a ITPOMAHA.

» MC®O 10 (npomenen) — Konconuoupanu unarncosu omyuemu u MCC 28 (npomenen) —-
Hugecmuuuu 6 acouuupani 4 Cb8MECHHU RPEORPUAMUA — OMHOCHO RPOOadCHU unu
anopm Ha GKMUGH MeXNCOy UHEecmumop U He206U GCOUUHPAHRU UAU CHEMECHmHU
npeonpuamun (c omioyceHa eexmusHa oama Ha 6uU3AHe 6 CUAA, nooaexcawa Ha
onpedennne om CMCC). Tezn npomMeHd ca HaCOYCHH KbM PEIMaBAaHETO Ha CYETOBOJHOTO
TpeTHpaHe Ha NPOJAKOHTE HIM anoprHre Ha aKTHBH MEXIy HHBECTHTOD M HETOBH
ACOLHMPAHH WA ChBMECTHH NPeANpHATHA. Te HOTBLPKIABAT, 9€ CYCTOBOAHOTO TPETHPAHE
3aBHCH JATH TPOJABAHHMTE AKTHBH WM allOPTHPAHWTS HEMOHETAPHHM aKTHBH, KOHCTHTYHpAT
HIIH HE 0 CHIECTBO ,,0m3Hec” mo cmuchia HAa MC®O3. AKo Te3H aKTHBH KaTO CHBKYITHOCT
HC OTTOBApSAT HA OMPEIENEHAETO 3a ,,0H3HeC” MHBECTHTOPHT IPU3HABA Hedanda miud saryba
IO IpOLEATa, CLOTBETCTRALN Ha Jela Ha PYTHTe HECBEP3aHN HHBECTHTOPH B aCOIMHPAHOTO
WK CHBMECTHOTO LpeIupHATHe. B criyganre KOTATO Ce IPOJABAT AKTHBU HIIH €& ANOPTHPAT
HCMOHETAPHH aKTHBH, KOHTO KaTO CHBKYIHOCT Ca ,,0h3HeC”, HHBECTHTOPEHT NPU3HABA H3LUIO
meuambaTa WM 2ary6ara oT TpaHzakimaTa. Tezd MpOMeHM e Ce NPHIAraT NESPCHEKTHBHO.
CMMC oTnoxu HAYATHATA JaTa Ha IPAIOKEHHE Ha Te3H IPOMEHH 38 HEOIIPEASICHO BPEME.
 Ilpomenn & Konnenryannata pamMka 3a ¢pHMHAHCOBO oTYHATaHE (B CHIA 332 TONHIIHH
npeproau ot 01.01.2020 r.). Te3u npoMerd BRIKOUBAT IpepaboTCHE AeQHHUIMH 32 ,,aKTHB H



,JacHB”’, KaKTO M HOBH HACOKH 3a TAXHOTO H3MEpBaHe, OTHHCBAHC, NPCACTABALC H
onosecrasane. [Ipomenure B KonnenryanHara paMka ca CbIPOBOJICHH ¢ H3MEHEHHA B HAKOH
HpeNpaTky KbM Hest B MeXTyHapoJHHTE CTRHAAPTH 33 (MHAHCOBO OTHUTaHE, B T.9. MCDO
2, MC®O 3, MC®O 6, MCOO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O
12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u [IKP 32. Yact oT mpenpaTkuTe HacoIBaT
KBM KO# Bepcus Ha KOHIEnTyaTHaTa paMKa cle/iBa ¢ OTHACAT W3ARICHANTA B TIOCOYCHATE
cranpaptd (pamxara Ha KMCC, npuera or CMCC npes 2001 r., pamkara ua CMCC ot 2010
T. WIE HORATa PeBH3HpaHa pamka or 2018 r.), Apyrd m3puyHo MOCOURAT, e AeQHHUNMATE B
CTaHIAPT4 HE Ca AKTYANU3HPAHN B ChOTBETCTRHE C HOBHTE M3MCHEHHS B PAMKATa.

e« MC®O 3 (npomeren) — buzHec woMOHHAIHM (B CHJIA 33 POAHINAEM YIEpHOAH OT
01.01.2020 r.). Taz\ mnDpomsHa Kacae MNAIeHOTO B MNPHIOKEHHAT2 KbM CTaHJApTa
onpejencHEE 3a ,0M3HEC” H € CBbp3aHA ¢ TPYJHOCTHTC, KOHTO MpPHAOGHBAMIOTO
HpeaNpUATHE Cpella B IpeleHKaTa Jamd ce npuiotusa OU3HeC HIlE CHBKYIHOCT OT aKTUBH.
HsMeHeHHETO LeNH: ) Ja M3ACHH, We 32 Ja Oble onpesencH KaTo OH3HEC, MPHAOOHTHAT
HaGop OT AEHHOCTH W aKTHBH TpAOBa 13 BKIIOYBY K410 MHHMMYM BIIOJKCHHTE PECYPCH H
ONepaTHBHH TIPONECH, KOHTO 3a¢IHO BOIAT JO Ch3/[ABAHETO HA NPOIYKT; 6) Ha ce CTECHAT
nebuHHIIEMTE 32 ,,6H3HEC” H 3@ ,,IPOIYKT, KATO €& CLCPENOTOYAT J0 CTOKHTE W YCIAYTHTE,
IIPEXOCTABANA HA KIHEHTa M Karo ce oTHeMe (GOKyCHT BBPXY CMOcOOHOCTTA 38 HaMAalsIBaHE
Ha pPa3XOIWTe; B) jAa A00aBH HACOKH ¥ HIIOCTPATHBHH TPHMEPH, KOHTO Ja IIOMOTHAT Ha
NpeIpHIATHAT B NPCICHKATA Al € HOPUAOOHT ONEpaTHBCH NPONEC; I) Aa HpeMaxHe
H3UCKBAHETO 34 OICHKA 3a TOBA JaNy Na3apHWTe YIacTHUIM Ca B CHCTOSHHE A4 3aMCHST
JHICBALIATE PECYPCH M OMEPAaTHRHA IIPOICCH B NpHAOCOMBAHOTO IpeNNpHATHE, 32 Ia
NpOSLDKAT [1@ Ch3JaBar IPONYKT, M J) fda ce JjobaBd OMIMATAa 32 T.Hap. TECT 3a
KOHIIEHTpaLus, KOHTO MO3BOABA ONPOCTEHA OLICHKA 33 TOBR, JIAlM JIafileHa CHBKYIHOCT OT
JIeliHOCTH 1 aKTHRH € OM3Hec, Hild He.

« Mpomenn 8 MCC 1 Ilpeacrapsane ua GpUHAHCOBH OTYCTH H MCC 8 Cueropomua
MOJIMTHKA, HPOMEHH B IpUOIM3HTEIHATS OLEHKH H TPEHIKH (B CHIA 3a TOJUINHI NEPHOIH
ot 01.01.2020 r.) Tesn NpoMeHH KacasT [PCHU3EPAHE ONPE/ICISHHETO 32 ,,CHIIECTBEHOCT ,
MOCOYSHO B aBaTa cTadgapta. Ciopel TX HOBOTO ONpPENEicHHE 3a CHIISCTBEHOCT e
,,AHGOPMAITHATA ¢ CHINECTBeHa, aKo IPOIYCHATA, UPEACTABEHA HETOYHO HIIA MPHKPHTA, on
MOTJIO B pasyMHa crelmeH Ja ¢€ OYaKBa Jia IOBIHAEC HA peIIeHWsATa Ha OCHOBHHTC
noTpeGuTeNnE Ha (HMHAHCOBHTC OTIeTH ¢ OOM@a IeN, KOMTO NPeRocTasAT (uHancoBa
mHGOpManHg 3a Oa/CHO OT4eTHO Ipeanpuathne”. Haiume ca TpW HOBH AacmeKkTa OT
ONpEIeNiCHAETO, KOHTO cleipa Ja Objar OTOens3aHu: a) “npEKpHBaHe” — HACTOAIHNOTO
onpemencEne ce GOKYCHPa CaMo BRPXY IIPOITyCKaHe H HETOYHO NPEACTaRAHE. 3aKII0ICHHETO
na CMCC e, ue IPHKpPHBAHETO Ha CHIIECTBCHA MH(OpManHs MOXKE A8 HMa ChIIMs epeKT
KaTO NPONMyCKaHE Ha CHINeCTBeHa HHopmarmd; 6) ,0uakBaHe B pa3yMHA CTelleH Jia ce
TIORTHAE HA PEICHUATA Ha OCHOBHHMTE IIOTPEOUTENH” — HACTOAINOTO ONpeAeieHe ce OTHACA
110,61 MorTo fa norimmsie”, koeto cnopen CMCC Moxe j1a ce IpHEME, 9€ C& H3MCKBA TBHP/IE
MHOIO MHGOPMAIHAS, TH KATO IOYTH BCHUKO ,,0M MOTJIO Ja MOBAMsAE” BLPXY PEMICHHATA HA
HIKOH TIOTPeOHTENH, JOPH BEPOSTHOCTTA A4 ¢ MHHIMANHA; H B) "OCHOBHH noTpebutend” —
HACTOSIIOTO OIpEJIENICHHE C& OTHACH CaMmo JIo ,,moTpeburemi”, koeTo cmopen CMCC moxe



na 6B MPHETO TBBPJE IHHPOKO, T.6. Ja Ce B3EMAaT IPEIBH/| BCHUKH BB3MOKHH MOI3BATENH
Ha (MHAHCOBUTE OTYETH, KOTATO ¢C pelnapa Kaksa HHGpopManus J1a ce onosectd. CoHINO Taka,
I0COUBAT CE K3PMYHO ICT HAYMHA 32 [PHKPMBAHE Ha CHINCCTBEHa MHbOpManms: a)
W3TOT3BAHE HA €3MK 34 CHINECTBEH EEMEHT, KOWTO € YKIIOHTHB W HedceH; 0) nadopManus
33 CHIMCCTBEH ENEMEHT, CACIKA MM ChOHTHE, KOATO € pasliphcHaTa Ha PasiuiHH MECTa BbB
{mRancoBATE OTYETH; B) HCCXONHY EIEMEHTH, C/IEJKM W CLOHTHS, [0 ChHINECTBO, KOHTO
HEIOIXOIAINO ¢4 IIPEJICTABCHH CHBKYIHO; ) CXONHH €TeMEHTH, CIECIKH M ChOMTHA, KOMTO
HEMOIXOALIIO ¢a IPE/ICTABEHH CAMOCTOATENHO; U ) ChIIeCTBeHA HH(OPMAIHs € CKPHTA Ypes3
HeChIMECTBeHA HHQOPMalus [0 TakaBa CTENCH, Ye CTaBa HEICHO Kod HHQopManua e
CHLICCTBEHA.

JIpy*ecTBOTO 0YaKBa IPHEMAHCTO Ha TE3H HOBH CTAHIAPTH H M3MECHEHHs Ha CHINECTBYBAIIH
CTAHIApTH Jla HE OKWKE CHINeCTBEH edexr eppxXy dHHaHCOBMS oT4YeT Ha JIpyxecrBoro B
EepPHOA Ha IBPROHAYATTHOTO MM OPHJIAraHe

2.2 CuerosoIHH IPHHIEIH

Hacrosmuar (HHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE ¢ NpHHLMIIA HA TEKYIOTO
HAYHCIIABaHe H HCTOPHYECKATa NeHd ¢ M3KITOYeHNE HA WHBSCTHUHONHHTE HMOTH, KOHTO C€
MIPEOIIEHsBAT II0 CIIPABE/TIBA CTOMHOCT.

2.3 IIpuixoxkenne Ha NPHEIHMIA HA J¢HCTBAOTO HpeINPHATHE

Hactosmuar (UHAHCOB oTyeT Ha J[py)KECTBOTO € H3TOTBeH Ha 0aszaTa Ha NPHHIIMIIA 34
AeHcTBAMOTO TpempusaTHe. PHKOBOACTBOTO € yBepeHo, dc JIpyKeCcTBOTO THE NOANBPKE
HOpMaTHA AEHHOCT Upe3 HOBHIIaBaHe e()eKTHBHOCTTa OT IeHHOCTTa CH H (pHHaHCOBa
mojkpenia 0T OCHOBHHA aKIMOHep, B Cily4all ma Heobxoammocr. B pesyrrar Ha TOBa,
PBEXOBOICTBOTO NMOTBLEPKAABA CBOETO pasOMpaHe M BaMHJHOCTTA HA NPENNONONKECHHETO, €
HACTOMINUAT (DUHAHCOB OTYET € M3TOTBeH Ha Oasara Ha NPHHOANA 33 ACHCTBAMOTO
[PeIIpHATHE.

2.4 @OyHKIEOHAJHA BAJYTa H BAyTa Ha Npe/cTaRAHe

dyHKIMOHATHATa BalyTa € BalyTara Ha OCHOBHATA MKOHOMHYECKA Cpela, B KOATO
JpyxecTBoTo (YHKIHOHMpPA H B KOATO CC TEHEPHPAT H M3Pa3XonBal HapH{HHTE MY
cpencTBa. JIpyKecTBOTO OCHLIIECTBABA CBOMTE CENKHA MPETUMHO B JIEBa, IOPAIH KOCTO KaTo
(yHKIMOHANTHE BaTyTa € ONPecIIcH OBITapCKusiT JIeB.

CHIIacHO H3HCKBAHUATA Ha GHITapCKOTO CIETORO/HO 3aKOHOJATENCTBO, [IpyKECTBOTO BOGH
CYETOBOJACTBO W CHCTaBs (HHAHCOBH OTYETH B HalWOHATHATA BainyTa Ha PemyOmmka
Boirapus - OBOrapcku JieB, KOHTO ot 1 smyapu 1999 e ¢ duKcHpaH Kypc KBM €BPOTO:
1.95583 nera 2a 1 eBpo.

HactosmusT (GUHAHCOB OTYET € M3rOTBEH B XHEMNIM JIeBa (XUIL. IIB.).

2.5 YyxknecrpaHoa BaxyTa

Crenkute B qy¥JIeCTPadHHa BallyTa €€ BIHECBRAT NBPBOHAYAIHO Karo KbM CyMaTa iia



qy:KIeCTPaHHATa BAlyTa ¢e MPHIara NeHTPATHHAT Kype Ha Brirapeka HaponHa banxa (BHbB)
KEM JaraTa Ha caenkara. KypcosnTe pa3muxi, BE3HHUKBAINY HPY YPEXKIAHCTO HA BIEMAHUI H
3aRIDKEHES B UYKJACCTPAHHA BaTyTa HIIM IIPH OTUMTAHETO MM MpH KYPCOBE, PA3MYHH OT
Te3|, MO KOHTO ca OMIM 3aBelcHH, CE OTYHTAT Karo (WMHAHCOBH NPHXONH HIM (QHHAHCOBH
pasxoay 3a mepHoja, B KoiiTo BhiHEKBAr. [lapudnuTe CpencTBA H NAPHYHH CKBUBATCHTH,
B3EMAHKATA ¥ 38BIDKCHAATA B Yy)KIECTPAHHA BATyTa KbM JaTaTa Ha 0T9eTa 33 (PHHAHCOBOTO
CHCTOSHME Ca OLSHCHH B HacToAIMsA (PUHAHCOB OTIET MO 3AKIHOUHTENHES Kype Ha BHB.

2.6 CueToBOIHH HPEAMOIOKEHHA H NPAOIMINTEIHH CICTORO/HA HPeNeHKH

Ipmnoxennero ga MCOO, H3MCKBA OT PHKOBOJACTBOTO Aa NPWIOXKEH HAKOH CHCTOBOIHH
IPeAIONOKCHAS ¥ NPUOIE3HTENHE CUETOBOJHE NPEIEHKH TIPM H3FOTBIHE HA (PHHAHCOBHS
OTYeT, KOMTO OKA3BaT BIMSHWE BHPXY OTYETCHHTE CYMH Ha aKTHRHTE H 33IBDKCHHATA,
[PHXOJHUTE H pasxoiuTe. BCHUKH Te ca M3BBPIICHH Ha OCHOBATA Ha Hali-fobpara NpeleHKE,
KOATO € HalpaBeHa OT PHKOBOJICTBOTO KLM [iaTaTa Ha M3TOTBAHC HA (PUHAHCOBUS OTHET.
JleHicTBUTENHATE Pe3yNTaTH OMxa MOTIH Aa Ce Pasjd4aBaT OT NPEICTaBEHUTE B HACTOAIIMA
(hHHAHCOB OTYET.

OCHOBHHAT H3TOYHAK HAa HECHMI'VPHOCT 34 )_-[py)KCCTBOTO 10 OTHOIMCHAC Ha OPCAIIOJIOKCHUA H

OIICHKH © Onpe,u;emj:ﬁe'ro Ha CITpaBSAIIABATA CTOHHOCT Ha HHBECTHITMOHHHUTC HMOTH (BH}K 663’1.
3).

3. JEOHHHUIUA U OIIEHKA HA EJJEMEHTHTE HA GOUHAHCOBHA OTUYET
HupecTHHMOHHA HMOTH

HusecTHIIMOHAWTE EMOTH, B KOHTO HHBCCTHDA HPYH{GCTBOTO, ca 3€MH, KOHTO CC OLPXKaT 3a
TONAYy9aBaHe Ha IIPUXONH 10X (bOpMaTa HA apeHJa H 33 YBEIIHYABAHE Ha CTOHMHOCTITa HA
KaluTalid.

WHBECTHIHOHHWTE WMOTH CE OIEHIBAT IHPBOHAYAIHO II0 ceOCCTOMHOCT, BKIIIOYRAINA ICHATA
Ha TpujoOKBaHe, KAaKTO M BCHYKH IPEKH PasXOOH, KOUTO KacasT npHI0OWBEHETO Ha
uMotuTe. [locIeABaINuTe Pa3xoaH, CBBP3aHd ¢ HIBECTHIHOHHHA HMOT, KOHTO Beue e OmI
IPH3HAT, ce NPHGABIT KbM GarancoBaTa CyMa Ha HHBECTHIHOHHHA KMOT, KOTETO € BEPOATHO,
ge JIpyKecTBOTO HIE NOMYHH OBACIIN HKOHOMHEYECKH H3TO/(M, HABHINABAINK IEPBOHAYAIHO
OIIEHCHATA HOpMa HA eeKTHBHOCT Ha CHIUESCTBYBAIMSA HHBECTHIIANOHCH HMOT. Bewaxu npyru
TOCTIe/BAIIH PA3X0/I4 C¢ IPH3HABAT KATO Pa3X0/H B NEPHOJA, B KOHTO Ca BL3HUKHAIM.

[MocnenBamoTo OLCHABAHS HA WHBECTHIHOHHHTE HMOTH €€ W3BBPIIBA KaTO CE H3IOJ3Ba
MOLETHT Ha CIIPABEATHBATA CTOMHOCT, HO KOHTO Ce ONEeHsBA CIWH HHBECTHIIHOHEH HMOT
clel MBPBOHAYA/HA OLCHKA IO IIEHA Ha TPHAOOHBaHe, KATo MPOMEHWTE B CIpaBe/UINBATA
CTOMHOCT CE IPH3HABAT B OTIETA 332 BCCOOXBATHHA IOXO/I.

KeM kpad Ha Besaka (HHAHCOBA TOJAHHA HHBECTHIHOHHHTC HMMOTH CE€ ONEHABAT OT
JMIEH3HPAH HE3ABUCHM OIESHHTE!, aKpeAUTHPaH OT MHHHCTEPCTROTO Ha 3EMECJCIMETO, Ha
ocHoRanue wi. 20, an. 1 u 2 o1 3ACHILL

TIpH ONEHKATA HA MHBECTHIHOHHATE HMOTH Ha JpykecTBOTO KbM 31 JeKeMBpH 2019 1 2018
HE3aBUCHMMAT OIEHHTENl € M3Ioassan Mojena “ChpaBeqiwBa I11a3zapHa CTOHHOCT .
CnpasemmBara mmasapHa croiiHoct (CIIC) e Bali-BeposTHATa CTOMHOCT, Ha KOATO Ja/ICH



AKTHE MOXe JIa ce IPOJaJie Ha KOHKYpEHTEH Ia3ap H HOpH Cla3BaHe Ha BCHIKH YCIOBHA 34
KOPEKTHA Mponak6a, & HMEHHO: KYITyBaIbT U IPoAaBavhT AeHCTBAT CH3HATENHO, IpH 106pa
OCBCIIOMEHOCT OTHOCHO (akTHTe, OTHACAINE CE IO CHOTBETHMs AKTHB, M JBETC CTPAHH Ca
BOJIeHH OT COOCTBEHHTE CH HMITEPECH; HHTO ©IHA OT TIX HE JEHCTBA MO KAKBATO H Ja €
IPHHY/A, C OTYMTAHE Ha TOBA, 9¢ CPOKBT Ha pealn3anud Tpassa fa ObJe pasyMHO JBIET.

Hpmlar aT ce CIETHUTE METOAH 34 OLEHKA HA 3EMEIEICKH 3EMU:

. METOJL 3 ONpeeNdane Ha TEKYLIMTE Ha3apHH HEHH;
. METOJi Ha CpaBHHTEIIHATE MpoAaxOH (a3apeH aHalor);
. METOJl Ha TMKBHIAIMONHATa CTOHHOCT.

MeTombT 3a ONpedeisHe Ha TEKYIIHTe TIa3apHH IteHH, ChriacHo HapenGara 3a onpenensHe
HAa TIEHH HA 3€MEJENCKHTe 3C¢MH, OTUMTA KOHKPETHHTE XApPAKTCPHCTUKA Ha HMOTa
(KAaYeCTREHH, KONMYECTRCHW, MECTOIONONKEHHe, ChCTOMHME H Ap.). Upes mudepeHnupand,
QIMUHECTPATHBHO ONPENETeHH KOehHIMEHTH, B 3aBHCHMOCT OT XapaKTCPHCTHUKHUTS Ha
seMemelicKaTa 3eMs, ce (QopMEpa 3akIodcHHE 3a [asapHaTa CTOMHOCT HAa OlCHABaHaTa
3eMelIeNiCKa 3eMs, KOATO MOXKE ja Ce H3NOI3Ba IPH IOKYNKO-TIPONaXDs, 3aMAHA WM JPYTH
BHIOBE CHETKH MEXIy J[JbpXKaBata H (H3M4ecKd H/HIH [Oopuauvecku jmna. llpu
HAMO3RAHETO HA TO3M OLIEHLYEH METOJ CTOHHOCTTA HA NO3EMICHHS HMOT Ce OIpeAens KaTo
Ipou3BeCHHE OT TPH BCIMYMHM: HayalHaTa [CHA HA HMOT4, CyMaTa OT KOPHTHpPAaIHuTe
Koe(UITMEHTH | ILIOLITA HA CROTBETHHA UMOT.

MeToI Ha CPaBHHTEIHHTE IPOAaKOH (T1a3apeH HANOT) — IFPH H3NON3BAHETO HA TO3H METOJ,
CTOMHOCTTA HA OHEHSIBAHHTE MMOTH C¢ OMNpedens 4pe3 CPaBHABAHC Ha OCHOBHHUTE MY
XapaKTEPUCTHKH ChC CBHINMTE HIH HOXOOHM XapakTCPHCTHKH HAa APYIH CXOIHH HMOTH, 33
YUUTO OpofaXOyu MMa HanexKaHa MHGOPMAIH, BKIIOYMTCIHC H 32 NEHHTE, 0 KOWTO Ca ¢
OCBIIECTBINIM CHeIKHTe. [Ipd TOBA KOJKOTO NO-OiM30 OO0 MOMEHTa Ha OLCHKaTa ca
H3BBPIICHE C/ENKHTE, 33 KOHTO HMa WH(OPMAIINS, TOIKOBA 110-JOCTOBEPHA i € H3BE/ICHATa
Ta3apHa CTOMHOCT Ha OLICHABAHAL HMOT.

Meron Ha JMKBHIANMOHHATA CTOMHOCT — JNMKBAJAIHOHHaTA cTOMHOCT TpsAbBa ma ce
pasmiexkia KaTo JONHA TPaHAIA Ha CTOHHOCTTA HA OICHABAHMS AKTUB. Tosa e cTOHHOCTTA,
KOATO MOXE [Ia ¢e ITOIyYH IPH CPEeSHO-CpOYHA Npoaak0a Ha UMOTa.

CopaseanuBara CTOHHOCT Ha HHBECTHIHOHHHTE UMOTH KBM 31 nexemspu 2019 m 2018 e
OIIpenesieHa BB3 OCHOBA Ha ONCHKA, M3BEPIICHA OT JIMUESH3MPaH OLEHMTEN, IO METOZA Ha
Ma3apHATE CPaBHEHMA. 3a IeATa, ¢a H3NOJ3BAHH nasapau/ o(epTHH NEHHM Ha MMOTH, CBC
CXOJHH XapaKTepHCTHKH, IO PETHOHM, KAaTO Ca OTYETCHH HA CICIHHTE ¢dakTopu: pazmMep;
KaTeropisi 3ems; OIH30CT 0 BOJHM / HAIOHUTS/IHA CHCTEME; Tonorpadms Ha TEepeHa, M
AOCTBIHOCT A0 ITARHH IIBTHY apTepHu. B AOIbIHEHHME H3MOI3BAHATE o(pepTHM 1ICHH Cca
KOPUTHPAHK C: KOPEKTHB 3a O(epTHA HeHa (oTpassBa pasfmKaTa Mexmy odepTHata HeHa H
peanmara IicHa, IPU KOATO C¢ M3BBpIIBA cAeTKara), KOpeKTHB 3a BpeMe (0TpassBa IpoMAHATA
B 1IGHATA, KOTATO Ca M310N3BanH odeptu or 2019 u 2018); u KOpeKTHB 3a apeHaa (oTpasisa
IpoMSHATA B CTATyca Ha 3eMATa — AapeHJoBaHa/ HeapcHAOBaHa). PBKOBOJACTBOTO HAa
JTpy>KeCTROTO c4YMTa, de TaKa ONpeieneHaTa Na3apHa eHa Ha HHBeCTHITMOHHUTE HMOTH KBM
31 gexemppr 2019 u 2018 npenoctass Hali-To6poTO AOKA3ATCICTBO 33 TAXHATA CIIPABE/IINBA
CTOHHOCT.



AMopTH3anEs HAa HHBECTHIIMOHHATE HIMOTH He ¢¢ Haumcsspa. Ha BedKa laTa Ha H3rOTBIHE Ha
duHanCcoBATE OT4eTH Ha JIPYXKecTBOTO, pasiHKaTa MExIy OanamcoBata M CIpaBe/UIMBAaTa
CTOIHOCT Ce OTIUTA B OTYETa 32 BCcOOXBATHHS JOXO/I.

DuAAHCOBH HHCTPYMCHTH

DUHAHCOBMTE SKTHBH M (JHHAHCOBHTE NACHBM C¢ [IPH3HABAT B OTYeTa 3a (UHAHCOBOTO
CHCTOSHEE B ciaydal, e JIpymecTBOTO CTaBa CTpaHa IO JIOTOBOPHHTE pasmopendr Ha
ChOTBETHHUS HHCTPYMEHT.

DUHANCOBHTE AKTHRH ce KIacHQHIMpPAT B CHEJHMTE KaTeropuH: (HMHAHCOBH 4KTHEBH,
OICHABAHH [0 CIpaBeljiMBa CTOMHOCT B TewyanOara Wmd 3arybara;, (MHAHCOBH aKTHEH,
OlICHSABAHA Y0 CIPABEAJIHBA CTOMHOCT B Ipyr BceoOXBaTeH J0oXo[ H (HHAHCORH AKTHEY,
OIlEHARAHH [0 aMopTH3upana crodHocT. KnacmduuupaseTo 3aBHCH OT Xapaxkrepa H
TpelHasHAvYeHAET0 Ha (HHAHCOBMTC AKTHBE H C€ Ompelcns IpH HBPBOHAYAIHOTO WM
mpHsHaBaHe, (UMEAHCOBATE AKTHBH, TIOCOYEHM B OTYeTa 33 (HMHAHCOBOTO CHCTOSHHE,
BKJIIOUBAT HAPUYHK CPeAcTBa B Gpoif B o 6aHKOBH CMETKH H THPTOBCKH H IPYTH B36MAaHHA.

OUHAHCOBATE IMTACHBH c¢ KIAaCHGUIMpAT Wid KaTo (QHHAHCOBH NACHBH, OTIHTAHH IIO
cupaBe;iMBa CTOMHOCT B HedanGara WM 3aryGarta, WM Kato (hHHAHCOBW TACHBH NO
aMopTH3KpaHa CToHHOCT. (PHHAHCOBHTC IIACHBH, NOCOYEHH B OTUCTA 34 (hHAHCOBOTO
CBCTOSHUE, BKIIHOUBAT THPTOBCKH H JAPYTH 38TbIIKCHHA.

PEKOBOJICTBOTO CUHTA, d6 CHPaBeIIUBATa CTORHOCT Ha (HMHAACOBHTE HHCTPYMEHTH € Omi3ka
70 Taxmara Ganancosa croinoct. Tloj cripaBeamiBa cTOHHOCT ce pasOHpa cymara, 3a KoATo
eIMI aKTHB MOXKE 7a OB PasMCHEH WIIM €MH IIACHB YPEJCH, Mexuy HHGOpMHUpaHA W
KeNacll¥ CTPAHH B IIpsKa CIACIKA MOMEKIY HM.

MerombT Ha edeKTHBHUs JHXBEH IPONEHT € METOH Ha WIUACICHHMC HA aMOpTH3MpaHata
CTOWHOCT Ha (PMHAHCOB aKTHE/TIACKHB | 38 Pa3npecNeHne Ha PUX0/ia/Pasko/a 3a JIMXBH Ipe3
CHLOTBETHHS Neprof. EQEKTHBHMAT IHXBCH NPOIEHT € MNPOUEHTET, KOHTO JHCKOHTHpA
OUAKBAHWTC TIAPWYHH TIOCTBILICHM/IANAHKSA /O HETHATA IPEHOCHA CTOHHOCT Ha
¢umRancoBys aKTHB/MacKB Ha §a3a NpemmonaraeMus HBOT Ha TO3H aKTHB/TIACHB MJIH aKoO €
TOJIXOJIAMIO 32 [HO-KBC HEPHO,

Hapnqlm CpeacTBA H NAPHIHH €KBHBAJICHTH

3a IelHTé Ha ChCTaBAHETO HA OTYCTA 3a MAPMYHMTE IIOTONM, NMApHYHATE CPEACTBa H
TIAPHUHNTE SKBHBATCHTH BKIIOMBAT HAIMYHW NApUYHA CPeAcTBa B Opodt W B OaHKM ¥
KpaTKOCPOUHH, JECHO OOpAaTHMME  BHCOKOJHKBHJHHM  BIONEHHH, KOHTO  ChIBPKAT
He3HAYMTENeH PUCK OT MPOMAHA B CTORHOCTTA UM.

TLpProBeKs H APYTH BieMaHud

TEproBekuTe M APYTH B3CMaHHA C€ OTYHTarT MO aMOPTH2MpaHa CTOMHOCT, HaMaleHa ¢
1e06x0mAMAaTa IIPOBK3HA 3a o0esneHka u HechOupaemoct. [lopagn ToBa, 9¢ Te3H B3eMaHHA
HE ca JIMXBCHH, aMOPTM3MPAHATA MM CTOMHOCT CHBIAJa C TAXHATA HOMWHANTHA CTOWHOCT.
TIposusEATa 32 0Ge3HeNka 0 HecbOHPaeMOCT ¢e Onpeielia Ha Gasa nperse]] Ha caliaTa B Kpasd



Ha OTHeTHUA HEPpHOO H CC HAYHCIIABA MHIAHWBWIYATHO 33 OIPCACICHH IIO3HIIMH, 332 KOHTO
CHIIECTBYBAT WH/HKAIIHA 38 06631.[61{[(3 H HCC'BﬁIdpaeMOCT.

T'LI)FOBCKH H APYI'H 3a0LIKCHHA

TBHproBekATE H APYTH 38(bDKEHHA CC OTIUTAT IO aMOPTH3HpaHA croiaoct. [lopaam ToBa, Ye
Tesd 3aBIKCHHS He €a NMXBEHH, aMOPTH3HPaHaTa HM CTCHHOCT CEHBOAJA C TAXHATA
HOMHAHAIHA CTOHHOCT.

HpmHaBaHe HA HPHXO0IH H paixoaH

HPHXOJII/ITG H pa3sxoMUTS C€ HAUACIABAT B MOMCHTA Ha TAXHOTO BB3HHKBAHC, HC3aBACHMO OT
NApHYHHTE MMOCTHLUIICHNA 1 It . OrauTaneTo Ha TpHXOJUTE H PA3XOJHATE CC HIBEPIIBA
IpPH CIa3BaHe Ha CBIIOCTABHEMOCT MEXKAY TAIX, TCKYIHO HaUHCIIABAHC H IPCAIIa3IHBOCT-

HprlXO,[[H H pa3sxoJH oT IIPeoili¢HKA HA HHBCCTHITHOHHH HMOTH

IHocoenpalmoTo oncHsABaAHEe Ha MHBECTHIMOHHUTE HMOTH CC€ HM3BBPIIBA KaTO CC H3MOI3BA
MOJENET Ha CHpaRcaIHBaTa CTOMHOCT, 110 KOHTO ce OICHMRA €JHH UHBSCTUIIHOHEH MMOT
CcHesl IBPBOHAYAIHA OICHKA HO IICHA Ha npﬂnoﬁpmaﬂe, KaTe NpOMEHHTC B CIpaBEIIABATA
CTOHHOCT ce HPH3HABAT B OTYICTA 34 BCEOOXBaTHHE JOXOMH,

Npuxonu oT apeHaa

Jipy’keCTBOTO € cTpaHa [0 JIOTOBOPH 34 apeHfia, B Ka4eCTROTO CH Ha cOOCTBEHHK Ha 3eMATa.
ITpuxo/mTe OT apeHja ¢¢ MPH3HABAT B OTYCTA 3a BceoOXBaTHHA MOXON Ha Oasata Ha
CKJIFOUCHH [JOTOBOPH 33 apeHja 3a MepHoja, 3a KOWTO ce OTHAcAT Ha 0asa ODpMHIIA 34
HAYHC/IABAIC.

HpﬂXOﬂH OT JJHXBH H pPa3Xoau 3ia JHXBHR

Tpuxo/pTe OT JHXBH K PAsXO/IMTe 3a IIMXBH ¢ IPH3HABAT B 0TYETA 3a BCeOOXBaTHHSA JOXON
33 BCHIKH JMXBOHOCHH (JMHAHCOBH MHCTPYMEITH HA NPONOPIMOHAIHA BpeMeBa Dasa, dpe3
H3MON3BaHe HA METOJa Ha e(eKTHBHATA JIAXRA, KATO C& AMOPTH3HPA BCAKA Pa3jMKa MENKTY
IIBPBOHAYATHO OTUETEHATA CTOMHOCT HA CHOTRETHHS aKTHB MM IIACHB M CTOHHOCTTA MM HA
naTaTa Ha majexa.

Hanpaao ebiarane

TIeKAMHTE TeKyIOM JAaHBIEM CE W3YHCIABAT, B CBHOTBETICTRHAE C OBITapCKOTO
JAKOHONMATENCTB0. ChHIACHO 3aKOHA 33 KOPHNOPATHBHOTO IOJOXOAHO  ofuarase,
MHBECTHITHOHHATE JPYKECTBA CbC CIOelMaTHa WHBECTHIHOHHA IIET, JHM3CHIHpaHH 32
H3BBpIIBaHE Ha neifHocT mo pena na 3JCHL], re ce obmaraT ¢ KOpIOPaTHBEH JaHEK Nedanba.
B pesyaTaTr Ha TOBA, KBM JaTaTa Ha OTYeTa 32 (HHAHCOBOTO CHCTOSHES, HpyxecTBOTO HE €
HAYHCIABAIO TEKYNA B OTCPOYCHH JAHBITH.

Crnpase¢/llIMBH CTORHOCTH

PrroBoAcTBOTO Ha JIPYXKECTBOTO CIHTa, Ye GATaHCOBATA CTOAHOCT Ha aKTHBHTE H IACHBHTC
HE Ce pa3NMuaBa OT TAXHATA CIPaBeJIABA CTOHHOCT, ¢ H3KITHOYCHHEC HAa HHBCCTHIMOHHHTE



HMOTH, KOMTO €4 OIeHEHH IO TAXHAra CIpaBelIHBa CTOHHOCT KBM 31 jckemepu 2019.
OnenKaTa Ha MEBECTHIHOHHUTE HMOTH € KIacH(HIHpaHa B HABO 2, CBIIACHO HepapXuaTa Ha

MC®O 13 OnenssaHe IO CIPaREIHBA CTOHHOCT.

4, HAHBECTUIMMOHHU UMOTH

KoM 31 nexemepn 2019 u 2018 WHBECTHIMOHHATE HMOTH Ha JIpyKECTBOTO Ca, KAKTO Cleisa:

Lo Croiinocr
(aexapu)

Cango kum 1 sayapu 2018 61 395 35156
[IprgoGuTi npes 2018 - -
ITposaaeny npes 2018 (805) (527)
Tleyanta OT MPeOHEHKA TI0 CIPABSAIMBA CTOHHOCT - 2182
Cango kbM 31 gexemppu 2018 60 596 36811
Ornmcany mpes 2019 - {2)
Tipomazeny pes 2019 (7976) (4931}
[TeganGa oT MpeoleHkKa 00 COPABE/LIHBA CTORIOCT - 770
Cango kbM 31 pexemepn 2019 52 614 32 648

Cpeamara [eHa Ha 3eMe/ICICKHTE 36MH (IPEeIy MPeOLeHKATa) ¢ 606 mB. Ha gexap 3a 2019 u
572 mB. Ha naekap 3a 2018. OnpeneneHara OT NMIEH3HPAHAS OUCHUTE]I CPEHA CIIPABEIIMBA
nemHa Ha jiekap 3a 2019 e 621 mB. (2018: 608 1s.), KOeTo BOIM Jio IPH3HABAHE HA Hedanba oT

npeonenka 3a 2019 B pasmep Ha 770 xwmu. mB. (2018: 2 182 xmm. TB.).

5. B3EMAHMS OT CBbP3AHH HNPEQNIPUATH

Knm Kbm
BIEMAHHKA OT CBBP3AHH 31.12.2019 31.12.2018
IIPEANPUATHA
Arpoesepaxna AJCHI] IIpemocTaBeHH aBAHCH 352 352
Arpoenepinxa AJCHT] Aperpga 180 180
Arpoeenusp Hopt Yecr Apenna 56 56
Exonpoexra OO/ ApeHpa 70 70
OBINO 658 658
6. TBHBPIOBCKH U JPYT'U B3EMAHHA
Kbnm Kum
31.12.2019 31.12.2018
IlpeaocTaBeHH ABAHCH 3a HOKYIIKA HA 3eMEe/ICKA 3eMst 19 299 19 326
Biemauud N0 apeHAHA JOTOROPH 587 769
Omuemna cmotnocm I 481 1520
Havucnena obesyenxa (894} {751)
OBIIO 19 886 20 095

7. TIAPAYHU CPEACTBA 1 HAPHYHH EKBUBAJIEHTH



KbMm Kbm

31.12.2019 31.12.2018
Hapuurn cpefcTBa B Opoii 39 39
TlapwaHHA CpeacTRa Mo PALIATIATENHY CMETKU 3613 625
B m.u. Broxupanu napudry cpedcmea 9 9
OBILO 3 652 664

8. OCHOBEH KAIIMTAJI

OBwusT pasMep Ha 3aNECAHNA ¥ BHECeH KamaTan Ha JIpyxecTBOTO KM 31 mexeMBpH 2019 ¢
27.961,916 /mpajeceT H CEIEM MHIHAOHA [AEBCTCTOTHH IMECTACCET W €HA XWEBITH
JEBETCTOTHH M TICCcTHaJeceT/ JieBa, paslpeseneH B 27,961,916 /apajeceT U cefieM MUIHOHA
JIeBCTCTOTHH IMECTEECET H ©HA XHIIANM ACBETCTOTHH H ImecTHaueceT/ Opos Ge3Hamudmy,
IOMMEHHH aKIEH ¢ MPago Ha [71ac, ¢ HOMYHAIIHA CTOMHOCT Ha €/(Ha akus oT | /equn/ nee.

AKIMATA JaBa NpaBo Ha IpUTexareld # Ha ¢THH IJiac B O6moTo cpbpaHue Ha aKIHOHEPHTE,
IpaBo Ha JUBHICHT M IIPapo Ha JTUKBHAAIIAOHEH LT, CHPasMEpPHH ¢ HOMAHATHATA CTOHHOCT
Ha aKIHaTa.

KeMm 31 pexemspr 2019 u 2018 akmuorepn B JpyKecTBOTO ca:

Kum KoM

31.12.2019 31.12.2018

Axyuonep % ot % ot
KallHTala KaIlITraga

Bertasp Exyuru Brarapus EAJ] 100,000% 99,999%
Jpyri dhrsHEecky A FOPHAEIECKH NHIA 0,000% 0,001%
100,000% 100,000%

AxmmoHephT ,,Benrusp Exymrn beirapms” EAJl npureikasa 27,961,916 Op. akuuMu OT
Kamurana #Ha [{pyxKecTBOTO.

9. PE3EPBH

Kem Kem

31.12.2019 31.12.2018

[Ipemuiiny pesepBE 2113 2113
Jpyru pe3eper 3275 3275
OBHIO 5388 5388

JlpyraTe pezepBM TpPEICTARISRAT 2AKOHOBM PC3CPBH, KOMTO €4 3QJIENEHH, CBIIACHO
H3MCKBaHHAT2 Ha ThpProBCKus 3aK0H. JIpyxecTBOTO € ATHKIO Aa IOJUIBPKA KbM BCCKH CIME
MOMEHT 3aKOHOBH PE3€pBH, B pasMep He HO—MarbK oT 10% OT aKIHOHEPHHS KAanHTAL.

10. 3ATBJDKEHWS ITO JIMXBEHUW 3AEMHA



Kem 31 gexemppu 2019 zagpmkeHuara 110 IHXBEHH 3aCMH NPEJACTaBIABAT IIOJMYICH
peBOJBHpaI GaHKOB 3acM 3a NpuioOHBaHe Ha 3EMENENCKa 3eMs, OT ,,ANHAHI GaHK
Brarapus™ AJl, cernacio goroop 41287 ot 7 asryer 2013. u anexe Nel,2,3 n 4 XBEM HETO ¢
papemier pasmep ot 5 000 xumis. Kem 31 jekemepu 2019 Jlpyxecreoro e yeBomno 4 634
xu. 1B. (31 nexemspa 2018: 5 861 xumn. 1B.).

KpaiiHESIT CpOK 3a M3MiailiaHe Ha 3acMa € 25 mexemspu 2023. JIoroBOpeHHAT THXBCH
OpouedT ¢ cGop o1 basmcen Aenoswred MHACKC 33 IOPH/MYIECKH NHOA Hanbaeka ot 2.00
%,HO He mo-MaiIko ot 2.15% rogummo. Karo obesmedeHue no KpeuTa € YIpeAeH IIbPBH 110
pen ocobeH 3a0T Ha THPTOBCKOTO HPENPUITHE HA JIPyKeCTBOTO.

MatrypETeTHaTa CTPYKTYPa Ha 33/IbKEHAATA [10 TMXBEHH 3a6MH € MPE/ICTABCHA B bem. 17.
PrroBomcTEROTO Ha JIPYKECTBOTO CUMTA, Y& CTOMHOCTTA, MO KOATO JHXBEHHTE 3aCMH Ca
HpefcTaBeHd B OT4eTa 3a QHHAHCOBOTO CHCTOSHHC CROTBEICTRA HA TAXHATA CNPABELIMBA

croiinocT KeM 31 nexemspu 2019,

11. TBHPIrOBCKH A APYI'U 3ANBJLKEHNAA

Ktm KM

31.12.2019 31.12.2018

3anpoKeHust KbM J0CTaBYM LK 7 2
3aALIDKEHHS 38 ChY4acTHs 2 026 673
3ampIOKEHEA II0 TIOTYYeHY aBaHCH 135 149
SaapokeHES KBM TTEpCoHana ¥ OCUTYPUTEITHH OpraHu3alii 5 4
3aILIKCHIHA 33 JAUbIH BBPXY 10X0/a Ha QH3HICCKH JHLA 1 0
Iipyrd 3a1bIDKEHNA 14 22
OBIIO 2188 850

JpyecTBOTO € CKoUmIo foroeop ¢ Tepa CHpRHECHC OO/, or 10 anpuna 2004. ChrimacHo KOrosopa,
Tepa Cepeacac OOJ], B XKa4ecTROTO cH Ha 0OCIYKBAINO APYKECTBO, € 3a/I/DKCHO 1 OKasea yeayr
N0 TONIPEKKA H YNpPaBICHHE Ha HENABIDKHMHTE WMOTH HA JpyxectBoTo. OT CcBOA CTpaHa,
JIpy»ecTBOTO ce 3a/Ib/DKaBRa Ja M3IUIama Bh3HArDaKACHHS HA Tepa Copercuc OO/l, B pasmep Ha
0.6% OT cpeaHaTa rOAMIINA CTOHHOCT Ha AKTHBHTE Ha JIPy;XECTBOTO, HO HE WOBEHE OT 36 . IB.
romuiHo, 6¢3 JJEC, pectieKTHRHO — 3 XML JiR. MeceqHo 6ez JYIC.

B npyru macHeH Jpy»KeCTBOTO OTHHTA NPHXOIH 32 6BACNIH NEPHOIH, KOHTO NPeACTABISIBAT PHXOLH
OT KJIMEHTH, Tomy4eHu npe3 2019 1., HO KOHTO Ce OTHACHT 32 CIAE/ABAD] OTYSTEH TICPHOL M I OBIaT
npH3HaTH Karo Opuxod mpes 2020 r. Hpuxonure 3a 6paemy nepuoan 3a 2019 r. & 2018 1. ca
chOTRETHO 43 xWn.nB. 1 83 X.E.

12. OPAXOJHM OT APEHJIA

Kom 31 pmexemspu 2019 JIpyecTBOTO € CKJIFOMINIO JOYOBOPH 3a apeHNa 3a TPHONH3UTCITHO
35,724 mxa (3] nexemepu 2018: 36,613 nxa) 3eMe/IeNCKH 38MI M OTYHTA PEANMIHPAHH HPHXOAH OT
aperna B pasmep Ha 740 xun. 1B.(2018: 906 xwn. JIB.)}.

13. MEYAJEBA OT HPOJAKBA HA WHBECTAHHOHHHA HMOTH
Topumara, Togunata,
OPHICTIYBAITA MPAKNIDYBALLA
na 31.12.2019 ua 31.12.2018




[Tprxoam oT Dpodaxda Ha SeMeIETICKH 36MH
OTt=erHa cTOHHOCT Ha IIPOJANICHRTE 3EMK
OBIHO

14. IEYAJIEA OT DPEOIIEHKA HA HHBECTHHHMOHHH HMOTH

TIpuxOAH OT MPEOLIEHKA
Pasxond oT npeoleHKa
OBINO

15. PA3XO/JH 3A HHBECTHIHOHHA TEHHOCT

Pa3xoau 1o NOKYIKa Ha 3¢MeIelICKH 36MH
Pazxo[Jd 10 Mpoaaxta Ha 3eMeIeTICKa 3eMsl
Pasxon¥ 3a mocpeIHIIeCcKa YCIyra
Pazxoau 3a 06e3nieHKa Ha B3eMaHNA
OELIO

16. ATMUHMCTPATHBHHA PA3XO/IA

Br3uarpakaeHie Ha 00CTyXBaloTo APYKECTBO
Pa3sxofd 33 CYETOBOMHH, OJIMTOPCKH M KORCYATAHTCKH YCIIYTY
Pasx0I 32 BhiHalrpakIeHIs H COIMANHH OCHIYPOBKH

JIpyTH pasxooH
OBLLO

17. ®HHAHCOBH PA3XOTH, HETHO

DOHHAHCOBH HPHX0AH
(DHHAHCOBH Pasxoau
OBLIO

18. JIOXOJ HA AKIHSI

4785 548

(4931} (527}

_(146) 21
TonAnarTa, I'ognAnRaTa,
NIPHKIIOYBANIA HpHKTIOIBAIIa
Ha 31.12.2019 na 31.12.2018
834 2237

{64) (55)

770 2182
Topnnara, Toounara,
NpHKIIOUYBALGA TNPAKIIOYBAINR

Ha 31.12.2019

ua 31.12.2018

(1943

(10;

{78) (53)

(229) {188)

{301) (241)
ToxuHaTa, ToaunaTa,
OpHCII0YBALA IPHKII0YBaHIA
na 31.12.2019 Ha 31.12.2018
(43) (43)

41 (50

61 (5%8)

(20) (16)

(165) {167)
TognaaTa, ToaunaTta,
BPHKIIOYERIHA NpUKII0YsaINa
na 31.12.2019 na 31.12.2018

5 11

(145) (157}

(140) (146)




JoxoasT Ha aKIHMA € HIYHCICH HA Gasa Ha mevandara cluefl JaHbLM H CpedHO-npererienus Opoi Ha
OGHKHOBEHHTE aKITMA TIpe3 OTYeTHus nepuoi. CpeHO-TIpeTerneHHAT Gpol aKIMH € H3UMCIEH KaTo
cyma or Gpos Ha oOukHOBeHuTe axuuy B OOpBINECHWE B HAa4aloTO Ha Iepuoga W Opos Ha
OOHMKHOBEHHMTE aKIHMM, CMHTMPAHM HIM ¥3KYNeHH oOpaTHO MIpe3 TepHoda, YMHOKEHH [0 CPeAHO-
spemenus (akTop, 3a 1a ce HaMepH CPSAHMAT OPOH M3aneHy aKiky Ha NpoTIoprHoHaNHa Gaza.

HoxonpT Ha aKIMs € H3YHCIICH B CllefiHaTa Tabauua:
Toonnara, lFopunata,
APHKI0YBAILA NPHKI0YBAIIA
na 31.12.2019 pa 31.12.2018

1legasnta 3a nepuoga 044 2,620
Cpenuo npeTeryeH 6poil akuuu (XAnsamm) 27 962 27962
Jloxon wa akuas (JB.) 0,0230 0,0937

Cpeamo-npeTerneHHAT Opoi Ha aKIHUTE 3a ICPHOJIA € HITHCICH Ha Oasa 365 nHH.

19. JUBUAEHTH

Crrimacuo 3JICHII, 4n. 10, [Jpy:xecTBoTO € 3aBLKEHO A3 pasupelens THBHASHT HE IO-Malko OT
90% or neuanbaTa 3a pUHAHCOBATA TONMHA, npeobpasysaHa mo peda Ha 4. 10, an 3, ot chumA
3aKOH.

3a 2019 u 2018 dumancopuaT pesyirar, npeobpazyead no pena Aa 3ACHLL — un. 10, a3, a Taka
CHIOO ¥ JB/DKMMUST JHBMASHT, CA KAKTO CJIeIBa:

Toauuara, Toaunara,
TMPHKNIOYBALIA NPUHITIOIBAILA
pa 31.12.2019 na 31.12.2018
CUeTOROAHA MeYAI6a, CHITIACHG 0TYeTA 32 BCeoOXBRATHHA
JAOXOT 644 2 620
Kopexyus 3a:
(Ilpwxomau) OT HOCTEABAINA OLEHKA HA HMOTH, HETHO (an.10, an.3,
1.1 or 3JCHID) (770) (2 182)
(Ileuanfa) oT CHEIKE IO MPEXELPIAHE COOCTBEHOCT HA BMOTH
(am.10, an.3, r.2 o1 3KCHII) 145 21)
Pasnika Mei Ly TPOJaKHA LeHa B HCTOpHYecka CTOWHOCT Ha
wmoTH (910, an.3, 7.3 or 3ACHI 2231 331
Kopuzupar gunancos pesymmam no peda Ha ui. | 0, ar. 3, om
3acCHL:
TIeuanda 3a paznpeseneHue 2250 748
JIMBHIEHT 3a pasnpeneienue - 90% OT KOPHIHpaHHs CICTOBONCH
pesynraT 90% 90%
3ANBJIKEHUE 3A THBHUAERT 2025 673

20. VYIPABJEHHME HA ®UHAHCOBHSA PUCK

BanaHcoRKTE CTOMHOCTH Ha (PHHAHCOBHTE AKTHBH Iacueu KbM 31 aekemepu 2019 u 2018 no
KaTeTrOpHHTE ompesienient, B croTBetcTBre ¢ MCC 39 @uiHaHCOBH HHCTPYMEHTH: IPA3HABAHOS

H OllcHABaHE Ca IIPCACTABCHA B CIIEAHATA Tabuna.

KM KoM
31.12.2019 31.12.2018

DuuaHCosy AKMUBH



THPTOBCKH H APYI'H B3EMAHUA 1245 1427

Tlapu9aHn CpeCTEA M NAPHIHH CKBHBANCHTY 3652 664
4 8§97 2091

Dunancoeu nacusy

3anpKeHAs 110 IHXBEHH 3a8MH 4 634 586l

TEHPTOBCKY ¥ APYTH 3aMb/DKCHEAN 2 188 850
6 822 6711

CTpaTerus IpH H3MOI3BaNeTo Ha QHHAHCOBA HHCTPYMEHTH

Ienra Ha JIpy»KecTBOTO € 1ia IOCTHTHE HApacTBaHEe HA KaNWTana M Ha JIOXOJIMTE HIpe3 HHBECTHPAHC B
[pHUIOBHBAHETO H IIOCNISABALIATA TIPENpoaakba Ha HONBHKAME HMOTH (3CMECTICKH 3eMH).

Hamonzranero Ha GHHHAHCOBH MHCTPYMEHTH u3Jiara JIpy»KEeCTBOTO 1a Na3apeH, KPeaUTEH M TMKBHICH
puck. B HacTosuwara Genexka e npe/icTabeHa HHGOPMAIS 32 HeNHTE, HOIHTHKATE W TIPOLIECHTE [HO
YIPaBJICHHETO Ha Te3H PUCKOBE, KAKTO H 32 YHAPABJICHHETO HA KallUTala.

Ilasapen pHCK

[1a3apHEST PHCK € PHCKA CIIPABEAIUBATA CTOWHOCT Wiy G'ENeNiTe MapHHy HOTONH Ha GUAAHCORHTE
AHCTPYMEHTH Ja BAPMpPAT HOPAJIH NPOMAHA B NA3apHUTE LIEHH H MOXKE JIa C6 TPOABH KATO BalyTICH,
NHXBEH WIH JpYr TEHOBH puck. JpyXecTBOTO He € M3BBPINBANO CIEMKM LPE3 OTYETHHA MEPUOX B
qyKIECTPAHHA BATYTa, [OPAIM KOETO He € MAIOKEHO Ha BalyreH pHCK. [lpyxectsoro He ©
M3MON2BaN0 (PHHAHCOBH HHCTPYMEHTH NPe3 TONMHATA C IPOMCHIIMB JMXECH MPOLCHT, TOPaJH KOETO
HC €& H3I0KEHO Ha THXBEH PHCK.

Kpeauren puck

KpeiUTHHAT PHUCK € PHCKa KOHTpareHTdre Ha JpyXeCTBOTO Ha HE MOraTl Ja H3YIIaTsT CBOHTE
3aIRJDKEHMA, KOTaTo T€ CTAHAT JB/DKMMH. JIpYXKECTBOTO 3a/1ed MPOBW3HH 34 EBEHTYA/INH 3ary0m ot
oBealleHKa KbM J1aTaTa Ha oT4eTa 3a (uHaHcoBOTO cheTosHue. KOHICHTPAAATA HA KPSUTEH PHCK C&
paznpeilelis MY NOKYNKUTE Ha HHBECTHITHOHHM UMOTH H ThPTOBCKMIE B3CMAHHUs Ha JpysecTBoTO.
JIpyeCTBOTO YIIPABIIABA CBOATA EKCIO3HIAA KEM KPEAMTEH PHUCK, KaTO CNEM PEAOBHO KPEAWTHHTS
JTUMHTH, B3¢MAHUATA OT NOCPEIHMIIK H KOHUESHTPAITUATA Ha EKCIIO3HLIMATA.

JIHKBHAEH PUCK

JIpyKECTBOTO CNEJH THapHYHMTE CH TOTOUM, MaTypuIcTa Ha ABITOBHTC CH 3aJBIDKCHHA H
MMKBANHOCTTA CH, 32 & OLIGHH H3JI0KEHOCTTa CH HA JIMKBHACH PHCK. Jpy:KeCTBOTO HOAXBPKA
OOCTATBYHO NAPMYHH CPEACTBA B HAIMMHOCT, 324 Ja tMHaHCHpa NEHHOCTTA CH M Ja CMCKYH
xone0aHHATa B NAPUYBHTE NOTOIH. JIpy:KeCcTBOTO OCUryp:Ba HeoGXOIMMHTE CpelcTBa 3a NCHHOCTTA

CH upe3 KPeIMTHH BE3MOXKHOCTH OT (MHAHCOBM HHCTHTYLHH, obesreyaBaiixy 3acMHTE 9pe3
coGCTREHE HHBCCTHITHOHEY HMOTH H upe3 TIyOIIHYIHO [IPeJIiaTaHe Ha aKIlaH.

21. VIIPABJIEHWE HA ®HHAHCOBHS PUCK (HPOXBJLKEHHE)

MarypuTeTsT Ha (PMHAHCORHTE TacuBH, OasHpaH Ha HEJMCKOHTHPAHHTC TMApHMHM LOTOIW, €
npesicTaBeH B cregHaTa Tabmmna:

Dunancosu RACUEHU

Knm 31 pexemepn 2018 Holr. Mexnay Mexay Han5r. O6mo




Ir.u2r 3r.usr.

3afLDKeHUS TTI0 IHXBEHU 3a8MH - 4634 - - 4 634
TBproeckH ¥ APYTH 38bIDKEHAA 2 188 - - - 2188
Obmo 2188 4634 - - 6 822
Jolr. Mexnoy Mexay Haas5r. Odmo
Kem 31 gexemspu 2017 Ir.n2r. 3r.ASr
3agpoKends 110 THXBEHY 3aCMH - 5861 - - 5 861
THProBeKH H APYTH 38AbIKEHAL 850 - - - 850
Qomo 850 5861 - - 6711

CripaBeJIHBH CTOHHOCTH

JHpyiecTBOTO HAMA GHHAHCOBM AKTUBHM M NACUBH, OTYHTAHH MO CLPABCTHEA CTOHHOCT B OTYETa 34
¢umancosoto cheroanue. MCPOO 7 v3HCKBa OTIOBECTABAHC Ha CIpaBEIMBATA CTOMHOCT Ha BCHYKH
(MHAHCOBH aKTHBH M IIACHBH, OCBEH B CJTy4adTe KOTaTo fanaHcoRaTa CTOHHOCT ce NpuUOmDKasa 10
CrpaBe/iTHBATA CTOHHOCT.

JIpy»KeCTBOTO M3MONI2EA CHEeJHATa tiepapxma 3a onpeiendHe M ONOBECTABAHE Ha CHpaBeIMBATa
CTOHHOCT:

. Huso 1: O6sBeny (HeKOpMTHpaHH) LEHH HAa AKTHBHMTE [A3apH 32 MACHTHYHM AKTHBH WITH
NaCHUBH, X0 KOMTO IPEATIPMATHETO MOXKE a HMa J0CTHII KBM JaTata Ha OICHABAHE,

. Hzgo 2: JIpyrH Xunotesu ocBeH prodeHuTe B Hupo 1 oOsBCHM neHM 32 AKTHB HJTH TIACHB,
KOMTO ca HabmogasMy IpIKO HIIH KOCBEHO;

. Huro 3: HenabmopaeMH XHTIIOTESH 38 AKTHB HITH NACHB.

PBKOBOACTBOTO CUHTA, Ye CHpaBe/IMEara CTOHHOCT Ha (MHAHCOBMTG aKTUBM M TIACHBH Ce
nprRGIIDKABA IO TAXHATA GANaHCOBA CTOHHOCT, IOpai KPATKOCPOHHISA MM XapaKTep, ¢ U3KIOUCHAS
Ha WHBECTHIMOHHKUTE HMOTH. JIpy:KecTBOTO € KiacHHITHPAno OLEHKATa HA HHBECTHIMOHHHTS HMOTH
B HEBO 2, CHIVIACHO Hepapxusita criopes MC@O 13.

YpaeneHUe Ha KaluTana

JIpy:KECTROTO YTIPARIIABA KAMHTAIA CH TakKa, 4€ Jia OCHIypH (QYHKLHOHHPAHETO CH KATO AEHCTBAIO
ppeAnpusTHe, KaTo eJHOBPEMCHHO C TOBA C¢ CTPEMM Jid MAKCMMM3HDZ BL3BpAMIACMOCTTA 3a
AKLIAOHEPHTE, UPe3 ONTHAMH3ALNA HA CHOTHOLICHHETO MEXKIY JIBIT H KalkTall (rB3BpaLAEMOCTTA Ha
preecTapanns kamwuran). Lienra Ha PEKOBOJICTEOTO € /(3 TIORAbpKA [IORCPHETO HA MHBECTHTOPUIC,
KPENUTOPHTE U Na3apa H Aa TapaHTHpa HBCINOTO PA3BUTHE Ha JIpyHKecTBOTO.

22. CBDBP3AHHU JIATIA

Cewpsanu nuia Ha JIpy»KECTBOTO ¢a aKNMOHEPHTC Ha HNpyxecTBOTO (BIXK Ol 5) ¥ BCHIKH
APYXKECTBA OT IPyNara Ha KPAHHOTO XONJMHIOBO IPYHKECTBO — Bentusp Exyurn beiarapns
EAJL

H3sspIieHHTe CIEIIKH C& OTHACAT ITTABHO JO:

. TOKYIIKY H NPOIaX0H Ha MHBECTHITMOHHA HMOTH;

. [peNOCTaBAie Ha ABAHCH 33 MOKYIKa Ha AHBECTHIHOHHM HMOTH;
. OXA3BaHE HA YIIPABJIEHCKHA YCITYTH.



HaumciennTe BB3HATPAKICHHSTA HA KIIOWOBWA YIIPAaBAECHCKH mepcoHan 3a 2019 m 2018
BBL3IH3AT CHOTBETHO Ha 50 xu. jiB. ¥ 50 xmn. 1B.

Kwm 31 pexemipu 2019 1 2018 HeypeneHUTE pazdeTH CHC CBBP3aHH JIANA ¢4 KAKTO CJICIBA:

Kem Kum

31.12.2019 31.12.2018

Arpoenepmicu AJCHI] IlpezocTapenn aBaHcH 352 352
Arpoenepaanr AJCHL] Apenna 180 180
Arpoeerasp Hopr Yeor Apenpa 56 56
Exomnpoekr OO0/ Apenga 70 70
OBLIO 658 658

23. CBBUTHS CJIEA KPASA HA OTUETHHUA IIEPHO

Ha 31.01.2019 r. ,,Arpoeuepmxu Husect“AZICHL] cre coOCTBEHH Cpe/icTBa IOTACH H3IAIO
3a/IbJDKCHASTA CH KBM ,,Aymann banx Brnarapusa“-AJ] mo Jlorosop 3a peBonsmpaln 6aHKoB
kpemat Ne 41287/07.08.2013 r. Bsixa 3anpdeHH ydpefeHATe o Kpeaura obesnedeHud u Ogxa
3akpuTH OAHKOBUTE cMeTkH Ha ,ArpoeHepmikn HupecT“-AJICUL] npn ,Anmany bank
Brirapus“-AJl.

Ha 29.01.2020 r. ,Arpoesepmiu MWusect“-AJICHI cxmoun ¢ “IIpoxpemut baHK
(Beirapua)” EAJ], EMK 130598160, Jlorosop 3a 0aHKOB KpeJUT ¢ YABIKCH CPOK Ha
ycpossare Ne 904-1148704/29.01.2020 r. mpwm ciepadre napamerpm: pasmep: S 115000
FUR, mnen Ha KpeadTa: OpHAOOHBAHE HA HEIBMKUMHU HMOTH (3EMENEJICKH 3€MH) H
pebuHancupane Ha coOCTBeHM CpeAcTBa 3a TnpHaoOWBane Ha HEIBIDKMMH MMOTH
(3eMeAeNICKH 3eMH), ¢ KpacH CPOK 3a NoracaBane — 09.02.2030 r., ma 115 Mcccudn BHOCKH,
BKJIOUBANTA THABHHIA U JIFXBa, ¢ JaTta Ha epBaTa BHocka — 09.08.2020 r., r) rogmmen
JIMXBEH IIponeHT 1o penosen awir: 6M EURIBOR mmoc 1.80 mymkTa Hagbaska, HO He 110~
Manko oT 1.80 % TOOMIMHO, TAKCH M KOMHCHOHH: KOMHCHOH 32 TeKyIno ynparnenue — 0.15 %
BEPXY HeEmOraccHaTa WacT OT TIABHHIATA HA TomvinHa 6asa; Takca aBraXHMEHT BLPXY
HeycBoeHaTa 9act o7 ImaBHHIaTa — 0.25 %; obesmedenue: 3aj0r BBPXY ThPrOBCKOTO
HpemnpuATAe Ha ,,Arpoenepmiu Musecr“-AJICHL| ¢ BTOPHYHO BIHCBAHE (B TTIPO3) BBpxy
B3eMaHuaTa Ha ,,Arpoesepmxu Wupect™-AJJCHL] no 6aHKOBH CMETKH B L IpokpeaT banx
(Berrapmi)“-EAJ[ # ¢ BTOpHYHO BIMcBaHe (B IMOTHUS PErHCTHD) BBPXY 3EMEENCKH 3EMH C
o oK. 23 550 nxa. PemenneTo 3a yupengBaHe Ha 3a/10r BEPXY THPrOBCKOTO UPEAPHATHE
Ha JAPYXKECTBOTO, B choTserctire ¢ wi2l, anl or 303 BeB Bp. ¢ un.262m ot T3, Oe B3eTO OT
OCA Ha , Arpoencpmiu Wusecr-AJJCHLL, nporezero na 14.01.2020 r..

KoM 7ieHS HA HACTOSINMS OTYET YCBOEHATA IVABHHIA I0 KpeauTa oT ,IIpokpeaur bawk
(Brnrapua)“-EA]] e B pasmep 3 570 000 empo.

B xpas ma 2019 r. 3anouysa pasnpOCTPAHCHHETO HA BUPYC, HAPCHUCH COVID-19, xoiito
3acersa  CBETOBHMTE IIa3apM H T'OJEMHTE CBETOBHM HKOHOMHMKE M Habpa cuna mpE
Pa3MpOCTPAHEHMETO CH B CBETOBEH Manab mpe3 IEPBUTE MECSNH Ha 2020 1.

OuaxBa ce¢ BHPYCHATa CIHAEMHS ja 3aceTHC NasapuTe MO TPM HA4YMHA: HaMaleHa OH3HEC
AKTHBHOCT B Kurall, MOHMX EHa aKTHBHOCT Ha MECTHUTE Ha3apu M CTpeC Ha (uHAHCOBHUTES
nasapr. ToBa 0T CBOS CTpaHa IIC MMa HETATHRHO BL3/ICHCTREE BEPXY T0baNHaTa HKOHOMUKA
M WHBECTHTOPCKUTE DEICHUS KaTo IS0, KOETO OT CBOs CTPaHa MOXKE Jja TOBEAC 10 PA3BK
CIa7 Ha NIEHHTE Ha aKITMATE HAa OCHOBHHTE Na3apH.



KoM marara Ha ofoGpenue Ha GUHANCOBHS OTUeT 3a MyOmEKyBaHe, JIpyxecTBOTO HEe MOXe Ja
M3BBPIOH PejleBaHTHA TPUOIM3ATENHA OlleHKa Ha Bb3MOXKHHAS GUHAHCOB eeKT oT ObjemuTre
CHOUTHS, IPAIHHCHE OT PA3POCTPAHCHAETO HAa BUpyca. J[py:KeCTBOTO e paboTH aKTHBHO
33 HAMATSIBAaHE HA OTpPHIATENHATEe ePEeKTH OT emuieMusaTa M OBP30 BH3CTAHOBSBAHE HA
HOpMalHKI paboTeH nporec.

PEKOBOACTEOTO Ha JIPYKECTBOTO CMATA, Te3H CHOMTHS 3a HEKopUrapan, ceriacao MCC 10
W He CUWTa, Ue Ce HaTarar JOIBIHATENHE KOPEKIMH H/HI ONOBECTABAHMA BHB (DHHAHCOBHS
oTuer Ha JIPYKECTROTO 3a TONMHATA, IIPMKTIoTRama Ha 31.12.2019 1.

He chINecTBYBAT JPYTH 3HATHME CHOWTHA CIEM Kpas Ha OTICTHEA NEPHOJI, KOHTO J1a OKa3BaT
BIHSHKE BHPXY (PHHANCOBHS OTYET MIM BEPXY ObaemuTe ACHHOCTH Ha JIpyXKeCTBOTO.

JlaTta na ceerasane: 16.03.2020 1.

Hinnandareien Japerrop @ ...
. Mapxoga//
ey



