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1.1

1. OBHIA MH®OPMAILIHSI

Yupensipane, 0CHOBCH KanKTa/ H IPCAMET Ha AefinocT Ha JpyxecTBOTO

Arpoenepiu Musect AJICUIL (*[lpyxecTeoTo™) e nySanuHo 4KUHOHEPHO MPYIKECTBO CbC
CHSLHATHA WHBCCTHLHOHHA LET 38 CCKIOPHTU3AUUS HA HEABWKMMH HMOTH.

Hpyxectsoro € chiaaneHo npes 2006 na Yupenurento chiparue, mposeaeHo Ha 20 terpyapu 2006 ¢
kanutan 500,000 neea, paznpenency g 500,000 6pos akuMM ¢ HOMWHATHA CTOMHOCT | TeB ReAKa U e
BITHCAHO B THPToBCKUA perHcThp Ha Codiicku rpajcku ¢ba ¢ pewenne Ne 1 ot 9 mapr 2006 oo
¢upmeHro nero Ne 2813/2006, napr. Ne 102391, Tom 1373, crpanwma 131, per. 1.

Ha nposeneno Mserupenno obuwo cubpanue Ha akumonepwre, ot 12 anpun 2012, 6e B3eTo peweHue
38 NpoMiAHAa Ha HaumeHosanucro ot ,DoHA 3a 3emenencka zema Men HMusecr” AJICHIL wa
~Arpoenepmkn Hnseer” AJICULL Tlpomsanara e envcada 8 ThproBeku pervicThp kKbM AICHLMA 1O
BAMCcBaHKugTa Tog No 20]120420155150.

Cepanuuleto W anpeca ua ymnpaenedue Ha Jpyskecrsoro e rpan Codwus, paiion ..Cpemen”,
Oya. ,Ilarpuapx Eptnmuii” Ne 22, er.1, ten.: 02/ 8052020, dake: 02/ 8052030, enextpoHen anpec sa
kopecTionneHma (e-mail): gergana lungova@venturc-equily-bg.com, enexTporna crpanmnua (web-
site): hitp:/agroenergy-invest.com/

Jpy:KecTROTO € perucTpHpand B TBHProBCKUA perdcTsp KbM ATEHIMA TIO BNHCBAHHATA C eduHEH
uaeHTHHKaLHOHeH Koa 175048939, .

Hpy:KecTBOTO ¢& ¢b3LaBa 3a CEKIOPHTH3HpAaHE HAa HENBMKHMH HMOTH C TPEAMCY Ha JCHHOCT:
WHBECTHpaHe Ha TapUYHWTE cpeicTea, HabpaHW Ype3 M3MABaHC HA IICHHH KHMIKA, B HEABHKHMMU
UMOTH (CEKIOPHTH3ALIMIA HA HEABWIKHMM MMOTH) DOCPEACTBOM NOKYIKA HA NPAaBO Ha CODCTBEHOCT M
NpYTH BEIIHH NpaBa BHPXY HEABMWKMMH WMOTH, H M3RBPIIBAHE HA CTPOSKH W MONCOPSHUA B TiX, C
uel npeaocTapaicTO UM 34 YHPABIICHUC, OTAABAHC NOA HACM, JIM3WHI, apchia 1 HPO,ZI,B.)KGaTa HM.

CreumasHOTO 3aKOHOJATENCTBO, OTHAcAmo ce Ao Ackivoctra Ha [lpyaecTBOTO, cE€ CBAbBpWA M
NpPOMATHYA OCHOBRHO OT 3aKOHA 3a JPYMKeCTRaTa Che CreUManHa uxpecTHumoHHa uea (3ACHL) u
3akona 3a nybnuuHo npegnarade Ha uedHu Kuika (3IIIIUK). Bb3 ocHOBa Ha TE3H 3aKOHOAATEICTBRA,
JIpy>KeCTBOTO UOMANEKH Ha peryianus ot crpaHa Ha Komucuara 3a ¢uHancor Hagzop (K®H).
HpyKecTBOTO € TMNONYHMHIO NULEH3 3a MW3BbPUIBAHE Ma AeHHOCTIA CH, Ha OCHOBAWHE HA
Petnienue Ne 348-JICHL o1 26 maii 2006 va KoMucua 3a (PHHAHCOB HAA30p.

C Bzeto pewende Ha MasnHpenno obuo cwbpanne ot 12 anpun 2012, ornasa kpakinua Cpok Ha
ChIecTRYBaHe Ha JpyKecTBoT0, KaTo CHIIOTO C& CUNTA YUPS/ASHO 3a HEOTPAHHYEH CPOK.

CwrnacHo 3axona 3a APYKCCTBATA CbC CNEHMANHA WHBECTHLIWOHHA Uen, /[lpyxecTsoTo HMa
gALOCTENICHHA (hopMa HA yrpaBneHHe cbe ChBeT Ha nupekTopuTe KbM 31 aexemspu 2018 B cheTas:

1} Tl'eprana Crouukosa Mapkosa
2} Tlaynuna Credanopa Xanaquesa
3) Kapamduna 'eopriiesa CtosHoBa

1.2 HHBecTHIIHOHHA cTpATEI'MH, NeAld H OrpaHHYeHHdA Ha JIpy:kecTBOTO
Tlpeamer Ha gefiHoCT

llpenMersT Ha AeiinocT Ha JIpyxecTBOTO ¢ MHBSCTHPAHE Ha MAapHYHUTE CPEACTBa, Habpasu
Upes H3AaBAHE HA TICHHH KHHMXKE, B 3EMCACIICKA 38MA. Ocuopnata ICHHOCT Ha I{py}KGCTBOTO <
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Ad OpraHusnpa 3aKyIyBAHETO, OTAABRAHETO IIOX apeHaa, HOCTCIICHHATa KOHIOEHTPpauMs H
OKPVITHABAHE Ha HOpTd)OJIHOTO OT 3E€MEALIICKa 3CcMH.

OcHoBHA 116

OcHOBHaTA UeN HAa HHBECTHLIMOHHATA AeHHOCT Ha [py)eCTBOTO € HaCOUCHA KbM HAPACTBAHE
Ha CTOHHOCTTa ¥ IIasapHala leHA Wa HEroBYTe &KIMH W YBEIWYABAHC paszMepa Ha

AHBHACHTHTE, H3IUTNAHK Ha aKIMHOHEPHTE, IIPH 3allazBale | YBENHYABAHE Ha CTOHHOCTTA Ha
coDCTBEHHS KAITHTAIT.

HupecTHOHOHHH OTPAHUYECHHA

Jipy*ecTBOTO NpHACOHBA COMHCTBEHO 3EMELSNCKH 3¢MH H HE CEKIODHTH3MPA JPYTH BHIORE
HEABHKHUMH HMOTH.

Crobpasno m3nucksanugta Ha 3JICHLL, HpyxectBoro He MO¥e Ja npunobhBa OpaBo Ha
COOCTBEHOCT M APYIH (OrpaHHYEHH) BEIIHH IPaBa BLPXY HE/BMIKHMH HMOTH, HAMUPAIIH Ce
U3BBH TepuTopusTa Ha PenyOmuka briarapus, Kakro ¥ He MOXe Ja NpUI0OHBA BCUINH IIpaBa
BBPXY HEOBHXHMMH MMOTH, KOUTO ca TIPEAMET Ha NpaBeH CIop.

Cwvrnacuo 3JICHULL, rpemenno crobomHHTe DapH4HH cpeacTBa Ha JpyKeCTBOTO MOTar aa
O1DJaT HHIBECTHPAHH SAHHCTBEHO B!

. IICHHH KHHXa, W3NANICHH WIH TApaHTHPaHH OT OBNrapcKara JbpKaBa W OaHKORH
JETTO3ATH,
. HIOTEUHH O0NMrayuM, H3JaJeHH TI0 peaa ¥ IPH YCIIOBHATA HA 3aKOH& 33 HIOTEUHUTE

obIIUraniy, Ho B pazmep He noseue 01 1 0% o1 akTHBHTe Ha [pyKecTBOTO.

Crrnacuo 3ACHL, HpyxecTBOTO MOXe Aa MHBecTHpa U 10 10% oT Kanurana cu B ¢IHO HIK
noBede 00CHYKBalH IpyKECTBA.

2. BA3A 3A HM3I'OTBSHE HA ®HHAHCOBHA OTHET M CUETOBO/JHU
HPUHITUITA

2.1 Baza 3a H3roTBAHe HA PHHAHCOBHHA OTYET

Hacrosiuat QHHAHCOB OTYET € M3TOTBEH B ChOTBETCTBHE ¢ BCHUKHM MeEKIyHapoIHU
cranapty 3a hunancoen orderd (MC®OO), KOHTO Ce CBCTOAT OT: CTAHJEPTH 33 (PHHANCOBH
0TyeTH W OT ThiIKyBanus na Komutera 3a pazdcaenus na MCOO (KPMC®O), onobpensu ot
Coeeta mo MexayHapoauu cuetoBogam cra”zaptd (CMCC), w  Mexaynapomgnute
CUCTOBOAHH CTAaHAAPTH H ThiKysaHuaTa Ha [locTosHHMS xomuTeT 3a pasachasane (TTKP),
onobperm or Komutera no MexjyHaponay cdetopoanr cTangaptd (KMCC), xourto
edpekTuBHO ca B cuAa Ha 1 smyapu 2018 r., m xouto ca mpuetH ot Komucuara Ha
Esponeiickns cpio3, MCOO, npuetn ot EC, ¢ 001011p1eTOTO HAaHMEHOBAHUE HA paMKaTa ¢
o0Ie  npeaHa3HadYCHHEe-cUCTOROTHA ©0a3a, CKBWBANEHTHA HA paMKara, BbBCIACHA C
geduupnmaTa ceraacEo § 1, 1. 8 or [JonenaMmrennmnre pasmopendu Ha 3akoHa 3a
CHETOBOACTBOTO IOA HAMMEHOBAHHETO ,, MEeKAYHAPOIHH cueTOBOMHH cranaaptu’ (MCC).



3a Tekymala (pMHAHCOBA TONMHA APYKECTBOTO € MNPHUEI0 BCWYKH HOBH W/WIIM
PEBH3MPAHH CTAHIAPTH B THIKYBAHUH, H3a/1eHH 0T ChBeTa 1o MexIyHapoaiH CYeTOBOIHYE

cranjapr (CMCC) u pecn. or Komurera 3a passacrenus na MCPO, kouTo ca O1ilH yMecTHH
3a HEroBaTa ACHHOCT.

Ot BB3NPHEMAHETO HA TE3H CTAHAAPTH W/HIIN THIKYBAHHUS, MPAKTHUCCKH IIPHIIOKHMHE
34 FOAMUIHM OTYETHH IIEPUOIH, 3aII0YBAINM Hal-pano Ha 1 aayapu 2018 r. 3a npennpusTuaTa
B PenyOnuka beiarapus, ca HaCTHLIHIIH IIPOMEHH B CHETOROIHATA TOJHTHKA HA APYIKECTBOTO
OTHOCHO NIPUHIHITHTE, MTPARKMIATA U KPUTEPHUTE 38 OTUHTAHE HA CIHCTHHTE OTYeTHH 00eKTH,
KAKTO W Ha INIPCACTABAHETO M OlIOBECTSABAHHATA Ha (HHAHCOBA HHOOPMAIHA 3a TAX:
TLPTOBCKH B3CMaHMUA, B3CMAHUA OT CBLP3AHH JIHIE, TPEIOCTABEHH 3aeMu, TApHUYHH CPEICTBA
U TapH4Hd €KBHBANEHTH, IPYIH ILATOCPOYHM KANMWTATOBH WHBECTHIIHH, NIPHUXOIH OT
JOTOBOPH € KITHSHTH, APYIH NPHXO/H H TTACHBH 110 JOTOBOPH C KIHEHTH.

HDOMGHHTB MPOH3THYAT OT IIPHJIATaHeTO HAa CICAHHTE CTANNAPTH H ThJAKYBAHHA:

* MCDO 9 Odunancorun HHCTpYMeHTH (B cuia 3a rojuniHy nepuoar ot 01.01.2018 r., opuet
ot EK). Tosu cmanoapm e nos cmanoapm 3a gunancosume uncmpymernmu. Kpainomo my
npeonasnavenue ¢ o0a samecmu usysio MCC 39, Ipoekmum na paszpabomeane Ha Hous
cmandapm € RnpeMuHar npe3 mpu Gasu u e NoKpun creduus obxXeam om OCHOGHU
Mmemodoroeunecku sonpocu. 1. Knacuurxayus u oyenseane na Quuancosume armugu u
nacusu,; 2. C4emosoono omyumanie 1a xedscuparemo, u 3. Memoodonoeus na onpedenine Ha
obezyenxama. onacmoswem MCDO 9 e uzdasan na wemupu nomu, npes m.noemspy 2009
2., npes m.oxmomepu 2010 2., npes m.uoemepu 2013 2. u OKOHYAMEAHO, OMHOBO 8 YAILOCH,
npes maoau 2014 2. 1. Knacudurayus u oyenséane Ha Quiancosume akmusy i nAcusy — ¢
nepeume uzdanus mot noomens mesu uacmu Ha MCC 39, xoumo ce omudcim 3a
xracupurayusma u oyenxama Ha Qunancosume umcmpymennmu. Toil ycmaroesea noeu
APUHYUIY, NPASUAC U KPUMEPUU 30 KIACUDUKAYUL 1 nOOX00 34 OYeHKA, 6Ki. Xudpuonume
doecosopu, Kamo 3ana36a noumu usyano npasurama na MCC 39 3a npusnasane u omnuceane
na unancosume axmue u nacusy. MCPO 9 6veedcoa U3UCKEAHE KIACUPURAYUIMA HA
Qunancosume axmueu O0a 6woa npasena na basa Busnec MOOEAq HA MPEONPUAMUEMO 34
MAXHOMO YAPAGAEIUe U HA XAPAKMEPUCTUKUME Hd 002060pelume NapuiHy NOMoyd Ha
cromeemuume axmusy. Ha maszu ocnosa ce onpedenam 0Geme OCHOBHU KAMe20puu
ROCTEO8UIU OYEHKY — N0 AMOPIMUSUPANRE U MO chnpaeedausa cmotinocm. Hosume npasuna
dogexcoam 00 NPOMeNt OCHOGHO 6 OMYUMAHEMO HA (QUHAICOBU AKMUSU OM MUna id
ObAZ0GU UHCHIPYMEHMY U 11 (QUHAHCO6YU ROCUGY, NPUEmY 30 OMuuUmane no CHpaseoiusd
cmolinocm npe3 mexyuume nedanbu u sazybu (3a xpedumuus puck). Ocobenocm npu
KAQCUDURAYLAMA U NG OYeHbyHUL MOOen 30 (PUHAHCOSUME aKMUSU N0 CHpaeeonusd
CIMOTIHOCI € KAMez0puama ,, ¢ ROCAE06aua OYEHKA 1O CHPABEOINEA CIOTUHOCT Hpe3 Opyaust
seeobxeamen 00xo0 ", 6 KOSMO MOZam Oa NONAOHAM APY HATUNUETNO HA ORPEQEREHU YOOGS
nskOU ObA206U U Kanumaiosy uncmpymermy. 2. Cuemoso0Ho OMYUMaHE Ha XeONCUPAHEO —
6 Canoapma e BKIIoHEnd HOGA 21a68d, ¢ KOSMO Ce GLEeNCOd Ho8 ho-obiexuen ROOX00 U pecr.
MOOeq 3d CUCMOGOOHO OMHUMAHE HA XEONCUPAHEMO, KOUMO RO360NARA NOCACOOGAMENHO U
YANOCIIHO OMPU3SEANE HQ 6CUNKU PUHAHCO6Y U HeQUIIANCOBU PUCKOBYU eKCROZULUY, 0DeKm
HO ONEPAUUY RO UKOHOMUMECKO XeoXcupawe, U om oOpyea — Ro-000po npedcmasane 1id
DeHHOCIUME 1O YNPasienUe HA PUCKA 6b& PUHAHCOGUIME OWIYEMU, 0CODEHO HA BPb3KAMA UM
¢ xedocupauume cOeaxy U Ha 0bxeama 1 6uda OOKYMEHMAayus, Koamo 0a ce usnonssd. Covfo
maxa ca nodoBpeNny USUCKEAHUAMA KbM CHPYKIMYPamd, CbObDICAHUEMO U ROOX00d Ha
npedCcmasame na OROBCCMABAHUAMI O XeOJICUPAHEMO. J{ONbAHUMEANO, BLEEOCHT € ONYUAma
OMUUMAHEMO HA NPOMEHUmMe 6 CHPAECORUBAMA CMOUHOCIM HA (DUHAHCOSU NACUGH,



OYENAGGNY RO CHpasediusd CMOUNOCH hpe3 newarbama uny 3azybama, HO 6 Hacmma,
ObIANCAA CE HA NPOMEHU 6 KAHECME0MO Ha cobemgenama xpedumocnocobitocm (cofcmeen
Kpeoumen Puck) Ha OpYyoIcecmeomo, mo3u epexm 0d ce npedcmass 6 Opyaus 6ceobxeamei
00x00 emecmo 6 newarbama wiy suzybama. 3. Memooorozus Ha onpedensine na obesyenkama
— APOMAHAMA € KAPOUHANHA U 6b6edCOn NPULONCCHUCO 1d KORYenyuama u nooxodd Ha
wouareana zazyba’. Coenacho mosu nooxoo0 GCUHKU OHaKEaHU 3azy0u na eOul Quuancos
AKMUE RO AMOPTIUIUPAHA CHIOUNOCH Ce APUBHABAM NO-PAHO, KAMO Ce€ Npuadea o6uyaiing
MOOeLA 1A MpUme emant, 6 3a8UCUMOCH OM NPOMSHAMA HA KPEOUMHOMO MY KQUecmeo, d He
CAMO APU USKPUCIIQIUIUPAHETNO HA CLOUMUE 30 HEUSNbIHEHUE, KAKMO € 6 Ce2QUiHUs MoOen
no MCC 39. Tpume emana ca: a. Rpu NbPEOHAYANHOMO NPUIHASARE HA QUHQIICOBUS AKMUE —
obezyenra sa 12-meceven nepuod, 6. npu 3aguuien KPeOUMEH PUCK - 30 YEAUS JICUSOM HU
AKMUBA, 1 CLOMBEMHO — 6. NPU HACIBHBAHENO HA HEUSNBIHEHUEC — HA (haxmuveckama
obesyenra. Tosu moden onpedens u NPAGULAMT KAK 04 Ce UIMepeam 3azybume om 0be3yeHKa
U pecn. NpWIAZAHEMO HA epeKMUSHUS TUXBEH NPOYEHM RPU NPUSHACAHEMO N HUXECHLS
npuxo0. (Jbesyenxama na Ovae06U UHCIPYMEHMU, OYEHSGAHU MO CADAGEOAUGA CMOUNHOCTH
npez Opyzua eceodxeamen Q0X00, CbU0 ce Onpedens U UBMEPBA KAMO ce npwiaza
MEMOQOAO2UAMA KAKIMO APU  (UHAHCOSUME AKMUGH NO AMOPMUsUpana cmotinocm. 3a
MBPZOCCKUME G3eMANUA, G3eMANUAMA RO TUUHE U AKMUEUME NO 002080pU C KIUEHMU
CMAHOapmL QONYCKA U3NOA36AHEMO HA ORPOCMEN MOOe! 30 UHUCIABAHE HA obezyenKkama
UM, HO CE 30aNa36d U APY HEZ0 KOHYERYUAMA 34 ,, OYaKedHu 3a2y6u”.

MC®0O 7 (opomenen) OuHaHcOBR WHCTpYMEHTH: OnoBecTABAHHA OTHOCHO
00NeKUCHIETO 33 TPCH3UHCNEHWETO HA CPABHWTETHM INEPHOAM M CRBP3AHMTE C TaX
onosectsBanud mpu npunaramneto Ha MCPO 9 (B chna 3a ronumsy nepvoan or 01.01.2018
r., opuer ot EK). Tusu npomsana e cebp3ana ¢ Gv6edcOGHE HA ODAEKUEHUE OMHOCHO
HeoOXOOUMOCHmMA O HPCUZHUCACHUe HA  CPOBHUMERHUME QUHANCOSU OMYEmU U
GBIMOIICHOCINA 30 NPEGOCMABIHE 110 MOCUGUYUPAHY ONOBECMABAHUS NPU NPEMUNAGANENO
om MCC 39 xem MCPO 9 kom oamama Ha RPUIAZAHE 1A CAROapma Om OpYIKecmsomo u
danu mo uzbupa onyusma 0a NPEUIIUCIY NPeOX00HY REPUOOU.

» MC®O 15 ITpuxoau 0o JOTOBOPH ¢ KIHSHTY (B cuna 3a rogummss nepuoan ot 01.01.2018
r., npuet o1 EK). Tosu cmandapm e usysno 106 cmanodpm 3da npusHasane u OYeHABaHe Ha
npuxodume Ha MPeORPUAMUAMA oM  ecuuku 6udose Opanuwose. Tot 6veexcoa nosa
KOHYERYUA U G MA3H 0CHO6A YATOCMEH KOMIIEKC OM HOGY RPUNYUNAY, NPAELa 1 ROOX00U 34
NPUSHAGANEMO, OMYUUMAHEMO U ONOBECIMABUHEMO HA UNHPOPMAYUAL OWHOCHO 6U0A, CYMAama,
nepuoda u  HeCUZYPHOCMUME 6b6 6Db3KA ¢  APUXOOUme U RUpUNHUmME  ROmOyl,
npouzxoCcOauU 0m 002080pU ¢ Kiuenmy. CIUHOUPIMBIM U3YA0 noomens dedcmeauume 00
MO3U MOMEHm CIANOADMU, CELP3AHY ¢ NPUBHAGHIemo Ha npuxodu, ocioeno MCC 18 u
MCC 11 u cevpsaiume ¢ max muaKysanus. Bodewama KOHYenyus na HOGUA CMAHOapm ¢ &
CHIOUGUHEMO HA MO0 om 5 cmubhKu, 4pe3 KOWMO ONpeleisHemo Ha napamempume u
GPEMEmMO HA BPUXOOd CA COUSMEPUMU CHPAMO 300BANCETIUEMO 30 USHbIHEHUE HA 6CAKA OM
cmpanume no coearama nomedcoy um. Knovosume xomnonenmu ca. a) 002060pU ¢ KIUeNU
C MBbP20BCKA CHWHOCT U OYENKA HA EPOSIMHOCIIMG 30 CoOUPANe KA D02080PEHUME CYMU O
CMPANE HO APEONPUAMUENO CHAACHO YCI08USMA Ha Od0eHust 002060p; 6) udenmuduyupane
HA OomOelHUme 300biINCeHUs 30 USHBAHEHUE N0 002060pa 30 CMOKH UIU YOIy —
OMEPANUNAEMOCTIMA UM OM OCHANGIUME HOCMY GHRANCUMEHRNY N0 002080pd, OM KOUMO
KAUeHMbM DU uepnua uz2o0u; 6) ONPeOeNiHe HA YeHa HA COCAKAMA — CYMAMA, KOAMmMOo
MPeONPUSIMUETO OUAKEd, He UMA NPAGO Od ROIYYU CPEUy NPEXsLPIHEemO Ha CoOMBENMHAMA
CMOKa al YCIyea KbM KiUeHma — 0COBeNno GHUMANUE ce OMOeal HA GUOOGEME NPOMEHIUBY
KOMAOHEIMU 6 YEeHAMA, 6KI. (DUHAHCOBUS KOMIOHENNT, KAKMO U HA KOMAONCHING, ROAYYUAGAH
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G HAMYpPA; &) PasSnpeOenenue Ha YeHAMA 11 ONEPAYUAING MENCOY OMOETHUME 3A0BANCEH U 30
USRBAHEHUE HO 002060pa — 0OUHAUHO HA A3 UHOUSUOVAIHAMA RPOOAXNCIA YeHd HQ 6CeKU
KOMROHEHN! (CHOKWYCHY2a); U O) MOMEIMbM ULd Nepuodsm Ha RPU3HAGANEe HA NPUXodd —
PU YCHEUIHOMO USHBAHEHUE 1A 3a0viicenue no 002060pa 4pes mpancgepupare na
KOHMPOAU 6bPXY 0Oemanama cmokd Uiy yeayaa, buno mo 6 0aden MOMenm uil 3a onpedenen
nepuod eve epememo. Bwsedenu ca wnpasuna u Kpumepuu (a) za uoeHmuhuyupane na
SA0BIAHCCHU 30 USHTBAHEHUE 1A BA3AMa HA KOHKPEMHU 0DCUaHYS 30 DOCIMABKAMY HA CHIOKY
umi yeayew, (6) sa wdemmupuyupaie Oaiu OpyIiCecmen € MPUNYUAGR wid deeHnm npu
APEOOCMABSHEMO HA CMOKY UTY YCAyeu, U (6) npu mpaucgepa na nuyensuu. Bveescoanemo
Ha MO3U CMAnoapin 0ouuaiine 006excoa 00 nO-CLIYeCmEeny NPOMEHN. () APU KOMIACKCHU
002060pyY, ¢ 008BP3ANU NPOOAXCOU HA CMOKU U VCAVZU — We € HeoBXoOuUMO RCHO
pasapanutasane Mescoy CMoKume U YCayeume Ha 6CeKy KOMROHENM U YCiogue no 0z080pa;
0) eepoamIocm 3a RPOMSHA HA MOMEHIMG HA NPUHAGGHE HA NPOOANCOAMA; 6) Véeauuagane
HO ONOBECMABAHUAMA, U 2) GLEEHCOaHEe HA OONBIIWMEAHU NPAGULA 30 HPUSHASAHEMO Nd
HPUX0OU OM Onpedenen Mmun 002060PU — NUYEHIUU, KOHCUZHAWUU, eONOKDAMHO cvdupanu
RPeOCApUMenHU  MAKCcy, 2apanyuu u Op. nod. Cmandapmum OONYCKa KaKmo HbAHO
PemPOCHERMUSHO APULONCEHUE, MAKA U MOOUDUYUDANO PEMPOCHEKIMUSHO NPUROJICEHUE, O
Ha4aaomo Ha mexywus omvemen nepuoo (2018 2), ¢ onpedenenu onosecmssanus 3a
ApeOxo0nUme NEPUOOL,

* MC®O 2 (mpomenen) ITnamane Ha Gazata Ha axmmu — Kuacudukanus ¥ omeHdBaHe Ha
TPAH3AKIMUTE DA3HPaHH HA NIAINAHKUS ¢ aKIMK (B CHIA 3a ToAuuiHM nepuoad oT 01.01.2018
r., npuer ot EK). Tesu npomenu ymounasam mpu ocHoSHU ebnpoca: (a) mpemupanemo Ha
VCAOBUAMA U eexmume, cebp3anu ¢ npuoobusane Ha Oe3VCIOEHYU RPAGE NPU OYCHKAMU U
OMUYUMAIEMO 1O COEAKY C RAMYAHE HG Ba3ama Ha aKyuy, YPexcOdHU ¢ NAPUYHU CPeOCmea;
(6) nodxod 3a Kiacuurkayus HA CROPA3YMEHUSMA 30 MIOWaHe Ha Dazama HAQ akyuu ©
ENCMEHMU HU HEMEH CCHBAMEHM 3d YEAUME HA YOLPIICAne HA TUYEH OanvK 1d JUYama om
camMomo npednpuamue (Moo QoOpMAMAa HA UHCMPYMEHMU HA COOCMEEHUS KAnumai) —
GBEEIHCOUHE HA UIKIOYeHUE Om 00Womo Npasuio 3a NOCTUZAHE HA NPAKMUYECKO YIECHEHUE
mesu Mpan3aryuy oa ce Kiacuguyupam marka, xaxmo buxa ce omueau bes onyusma 3a
Hemen CembaAMeNt; U (8) HOBO NPABULO 34 OMUUMANHE NPU MOOUDUKAYUU HU YCAOBUSMA HA
Mpan3aKyui 3a rIauiane 1a dasama na akyul, VpedCoanu ¢ napusHy cpedcmed KoM aKyul,
VPEHCOAHYU Ype3 UIOABANe HA UHCIMPYMeNm 110 COBCMEeN U Kanuman.

« MCOO 4 (npomeneH) 3acTpaxOBaTeMHH IOTOBOPH (B CHMja 3a IOJMIUHH HEPHOAM OT
01.01.2018 r., opuetr ot EK). Tasu mpomauna e ceéwvp3ana c¢ neobxooumocmma om
CUHXPOHUSUPAHE HA OMHYUMAHEMO Hpu OpPyHCeCmed, KOumo u3asam 3dcmpaxoeamentiy
dozosopu U Koumo nondoam u & obxeama nHa MCDPO 9, Ho npedu evsexncoarnemo na
npeocmostiyus MC@O 17 . Ta yemanoegsea ose onyuu HA ROOX00 — HOOX00 HU ROKPUBIHE U
HOOX00 Ha 6peMEHHO omcpousane (npu onpedenenu yeaosus) na MCDO 9. H dgeme onyuu
ca 8ANUOHU 00 AU3AHEMO 6 cuwia Ha Hosua MCDO 17,

* [Togobpenng 38 MCDO Luxnn 2014-2016 (M. nexemspu 2016 1.} - nogodpenns 8 MCDO 1
u MCC 28 (8 cuna 3a roguuiny nepuogu ot 01.01.2018 r., npueru ot EK).Te3u nooobpenus
BHACTM YUGCMUYHU NPOMEHU U PedaKyUl 8 CbOMEENHUMe CMAHOGPMY, OCHOGHO C yel dd
HPEMAXHAM  ChUECMEYBaAUid HEeNnOCIeAOEAMENHOCH UL HEACHOMU 8 NPWIONCEHUEemO HA
MPUGIUIAMA U UZHCKEAHUAMA HA OMOEIHUME CIAHOAPMY, KAKMO U Od Ce §Hece NO-NpeyusHd
mepMunoa02us ita nonamus. OCroeio RPOMenume Ca Hacoyeni KoM creonume obexmu iy
OREPAYUU. () OMMEHAHE HA HAKOU USKMIOYeHUA 3a nputaeane na MCDO | no omuoutenue Ha
MC@O 7, MCC 19 u MCOO [0 u 6) usbopvm Ha onHd0se 3G PUCKOE KANUMAT UAYU OpYau
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NOOOOHY NPeONPUSIUA OMHOCHO OYeHKAMA WA MEXHUme YYacmus & ACOYUUPAHY  UAU
CHEMECHINY OPYIHCECMBA NO CRPAGedIUsU CIMOUROCH 6 nevanbama uiy 302yéama credsd doa
Ov0e npaseit 1a HUBO UHOUSHOY NI UHBECTRUYUA 6 ACOYUUPAHO WILL CHEMECTIG OpyIHecmeo,
Hpu nepeoravainomo U npusHasane (MCC 28),

* MCC 40 (mpomeiren) — MHBECTULMOHHH HMOTH — OTHOCHO TPaHCHEPH HA HHBECTHLIMOHHH
HMOTH (B CHia 3a roaumnn nepuojn ot 01.01.2018 r., npuer ot EK). Tusu npomana e
CEBP3UHG ¢ MpedOCmassHe  Hd  OONBAHUMENHO NOACHENUe OMHOCHO YCI06UAMA U
Kpumepuume, KOUmOo OOHYCKGM MPAncgep Ha UMOMY, GKI. MAKUGA 8 RPOYEC HA UIZPANCOAHE
W/URY PEKOHCMPYKYUA U APEYCIMPOICINGO, KbM U O KAME20PUS ,, UHEECTUYUOHIIY UMOmUY .
Taxuea mpancgepy ca OONYCHMUMY, CaAMO KOZUMO CA USHBANEHY WAL PECH. KO2AMO 6e4e He Cu
USNBIHEHY KPUMepUume U Oeqpuuuyusma 30 WieeCMUYUOHHY UMOMY U KO2AMO €0 HAIUYeE
OOKA3aMencmea 3a cManama ¢ ynompebama um. lpovsna 6 namepenuama uiu nianoeeme
HA POROGOOCMEOMO HE Ce CHUMAM 3a doxazamencmeo 3a npomana. Hpomanama modice da ce

npuaded REPCNEeRMUBIIO UMY PenipOCneKmUEHO, RPU  CRA3GAHEMO Hi onpe@eﬂenume c
RPOMARQIA RPAGUIA.

« KPMCOO 22 — Crhenxu ¢ 4yx;iecTpaHHA BalyTa M ABAHCOBM IUIAIAHMs (B CHIA 3a
roguinHy niepuojn ot 01.01.2018 r., mpuero ot EK). Toea paszicmenue ce omuacsa 3a
OMYUMAHENO HA MPAH3AKYUY UAY YACIMU OW MPAH3AKYUU 6 YYNCOECMPUANHA 6aLyma Npu
HOMYYAGAIIEMO 1A GEANCOGY RAGUIAIUS, HPeoU NPUSHABAHEMO HA COaMU AKIMUE, PU3Xo0 Uiy
npuxod. B mesu cavuau npeonpuamuama OmMHEUMAM NbPEO HEMOHEMAPEH UKMUE RO
npeonaameny Cymi (MPeoniauanua no OOCMASKY 1IG AKMUGH UM YCAYel) UAU HEMOHEMAPHO
3A0BAANCEHUE RO OMCPOYEHU NPUXOdU (NOTYYEHU GBAHCH OM KAUueHmU no npodadicou). Hpu
HOAYHABAHEMO HA MAKUSA AGAHCO8U RAGUIAHUA 6 YYHCOd 8AIYmd 0amama Hd MPAH3aKyusma
ce U3NOA36d 3¢ Onpedeane na 0OMennus KYpC, a aKko umMda MHOJICECME0 NAGUAHUs — 0ama Ha
mpaisakyuama ce onpedeis 3a 8caxo omoenno niaujane. (Cned mosa pPAassiCHEHUEMo
VIOUHABA, Y€ NPU NHPEOHAYWIHOMO NPUSHAGARE HU CHOMGEMIU GKMUG, PASX00 UNH APUX0O,
6 pesyamam HAQ MPUH3UKYUS N0 (8AHCOB0 FILWAHE/NOLYRAsane Wi 1A Cepuama om
MPAn3aRyUY  OMm  RIGUANUA/MOTYNABAHEe 6  YYICOECMPAHHA  64nyma, oamama 1d
MPAH3AKYUAMA € Oamama 1d NepEOHUUWIHOMO NPUSHAGAHE HA HEMOHEMAPUUA GKMUE Wil
nacus  (Mpu eONOKPAMHO  MAMydHe/nonyuasane)  uau € 0gmama  HA  6CHKO
niaquane/nonywasane. 106a MuaKyeaHue MOJCe 04 ce¢ NPUAGea C AbANG DeMPOCHeKyus Wi
nEPCHEKMUEHO, 6 064 BAPUAHMA: ) OM HAYATIOMO HA OMYEMHUL Repuoo, 3a Koumo mo ce
nPUAGEA 30 NP6 Nom, WAl 6) om Havanomo Ha npedxo0nus nepuoo npedu nepuoda, npes
KOUMO 30 Wopeu NN MO C€ NPURG2A.

K®M parara Ha H30aBalc 3a oqo0psaeaHe Ha 1031 (DHHAHCOB OTYET ca M3MA/CHH, HO HE Ca BCE
oIl B CHia 3a TOJNHWINHH IIepHOH, 3anodsainn wa 1| gmyapu 2018 1., HSIKONKO HOBM
CTAHAAPTH W PA3HCHEHHI, KAKTO H [IPOMEHEHH CTaHAaPTH M Pa3ACHEHHA, KOHTO HE ca Oum
IPHETH 3a TTO-PAHHO TIPHIOKEHAE OT JIPYKECTBOTO, 4 UMEHHO!

*« MC®O 16 JIuzuury (B ciiia 3a roaminead nepuoin ot 01.01.2019 r., nprert ot EK). Toszu
cmandapm e ¢ usysiio npomenenda xouyenyua. 1ot 6v6ec0a HOGU NPUHYUNY 30 NPUSHABAHE,
USMEPEUHE U NPe0CmAesine Ha AU3UIZA YPe3 HANA2ane HA HOE MOOEN ¢ yed 0a 0CUzypu no-
QOCHOBEPHO U GOEKEAMHO APeOCMABANEe A Me3U COCTKY HAU-6e4e NPU JUIUHSONOLYHAMEILL.
Crmandapmem we 3avenu deicmesauuss 00 mosy Momenm cmanoapm za nusunea — MCC 17,
a) TIpu MUBUHZONOAYHAMENUME GOOCUIUAIN NPUHYLN Hd HOBUHL CIMAHOAPM € GBEECOANEemO HA
eONOMUNEH MOOCI Hd CHeMOBOOH0 DANAHCO80 MPEMUPAHE HA AUUH2A — 30 BCUMKY HUZUH206U
dozo6opu ¢ pearna npodBAdICUMETHOCH om noseve om 12 meceya wuie ce npusnasd aKmue
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noo Ghopmama na ,, APAGO HA NOA38aRe ', KOTIMO e ce AMOPMUBUPa 3d nepueda na 0o2060pa,
U PECTIERMUBHO, Wje Ce OMHUMU PUHAHCOB NACUE 3a 3a0BadIcenuemo no mesu dozosopu. Toea
€ U CHUECMBEHAMA NPOMAHA CHDAMO MEKYUAMA OMYEmHa NPaKmukd, 3a Kpamxocpoyniu
URY HA MHO20 HUCKA YeHA NUZUHSY €€ QONYCKA UIKTIOYEHUe U 30NA36dne HA O0Cesaunama
npaxmuxa; 6) Hpu iuzunzodamenume HAMA 0d UMA CoUECMBEHI NPOMEIN 6 OWYEMHAMG
NPaKmuKa U me wje npoowvaNcan 0a OMyUmMAm JUSUNZUE AHALOZUYHO 114 NPAsuNamd Ha
cmapus cmandapm MCC 17 — xamo onepamusnu u gunancosu. oKoakomo Hosusm
CIanOdapm 0aea NO-YstoCHING KOHYENYUA, Cied6a Oa ce HANpagu u om mAaxnd Cpana eOuH
HO-HOOpODEr  aHaRu3 HA  YCIOGUAMA Ha  O02080pUME U ¢ GBIMONCHO U HpU  WAX
(AusunzOdamenume) 0a HACMBLAAM OCHOBUHUSA 30 PEKAACUPUKAYUS HA ONPEOLNCIY TUSUHA 06U
coeary. Hosuam cmandapm U3ucKea pA3UIUPAGANE HA ONOBECTHEAHUATI.

« KPMC®O 23 (npomenen) HecurypHOCTH IPH TPETHPAHETO HA JAHBIM BLPXY ZOXona (B
CHlla 3a rogunny nepuogu ot (01.01.2019 r., npuero or EK). Tosa passcnenue dasa nacoxu
30 CHEMOBOOHOMO MPEIMUPAHE U OMYUmane Ha danoyume svpxy 0oxoda no MCCI2, xozamo
Ca RAuUYe Onpedesent HeCUZYPHOCIY no danvynomo mpemupane. To ne 3acsea danvyu u
opyeu OvporcasHy eseManus u maicu, uzsvn MCCI2, numo exuion6d CREYUANHU USUCKEANUA
OMHOCHO AUXGU U OPY2U CAHKYUY, ACOYUUPAHYU C HECUZYPHOCHU no danvyu. Pasicienuemo
HOKPUBA CReOHUme 6unpocu. a) Oaiu nPeOnPUsmuemo 0a NPeYeHABa 0moOerno HeCUsypHOCmu
10O OGHBYHOMO Mpemupdne,; 6) OORVCKUHUAM, KOUMO NPeOnPUAHIUCIO HPAGU 34 NPOGEPKA U
oYeHKA HA OQHBDYHOMO MPEMUPAHE OM OaHbYHUME GAACMY, G} KaK HPEeOnpusmuemo
onpedens Oanvunama wewaida uiu 3aeyoa, oanvynume Oasy, NEUINOAZCAHUME OAHBYHU
302V0U, OUHDYHUME CMABKY U HEU3NOA36AHUME OUHBYHU KPeOumu, &) KaK Apeonpusmuemo
npeyenasa U Mpemupa npoMenume ue paxmume u obcmosmencmeama; U 0} HOOX00bM HA
peOnpPUsMUEmo OaNU e NPeyeHasa OMmOeIHUMe HECUZYPTIOCY 1A OQNBUIOMO MPEmupane
HOOMOENHO UIY 8 KOMOUHAWUA ¢ OPY2U.

* MC®O 9 (nmpometien) — DHHAHCOBH HHCTPYMEHTH — OTHOCHO CIlydaH H&@ HEraTWBHHU
KOMIEHCAIMH [IPH TPCACPOYHO MOTacABaHe H MOH(HKAIHH HA (UHAHCOBH MMACHBH (B CHIA
3a roauuran nepuozu oT 01.01.2019 r., npuer ot EK). Tasu napomana noxpuea 06a 6unpoca:
a) usmens Hacmoswume usuckeanusma a MCOO 9, xamo noszeonasa kiacuuyupanemo ia
onpedeneH OUHAHCO8Y AKMUGYH RO AMOPMUIUDANA CTROUHOCI U APeMUNAGANeno UM Ha
mecma CIHITTL ne3qeucumo om Hu4uemo na YCIoSufs 3d NPeocpoqno no2Acacdne ¢
nezamuena kKomnencayus. Hezamuena xomnencayus e Hanuye, KO2amo YCAOBUAMA KO
D02060PA NO360IABAM HA OXBICHUKA Oa NAGINU NPEOCPOUHO UHCHIPYMEHMA NPedu He208UA
nAOEXNC, U NPEOCPORIO NIAMEHAMA CYMA MOodice 0d € Pa3iuiHg Om OCMARARUME HERAGMENY
ZNAGIUYA 1 AUXEU, HO MA3YU He2amUeHd KOMANEHCAyUs mpadea 0a e pasymua i Pesesannid 3d
paniomo npexpamssane Ha dozosopa. Ilpedsapumeniomo niguane camo no cebe cu ne e
docmamvyen UHOUKQmMOp 3d Hpeyenxda, Mm.e. e aJCHO € 0a Ce Apeyeny CRpIMO MeKYUo
npeotaaoasaUUa TUXEEH NPOYEHN, U CHPAMO He20 - CYMAMA Ha NPeOnIauanemo modice od e
U 6 NOA3A HA CMPAHG, UHUYUUPARA 20. BajcHo € uzvucinganemo na KOMREHCAYUAmMa oa e
NOCAL008AMERHO KAMO NOCX00 U NPU CAHKYUA 30 RO-PAHHO WIAWAHe, U NpU Noi3a Om no-
panno nuaane. Col0 MAKA CLOMEBEMHUAN AKMUE CLe064 0d € 6 KAMEZOpUsmd ,, ObpXICan
3a cvbupane na napuuxHume nomoyu’ CcvaadcHo usnec modend Ha npeonpusmuemo, 6)
ROMEBLPHCOABH, Ye KoM 0aden (QUHAHCO8 NACUS, OMYUMAH N0 AMOPMUSUPAHA CIMOUILOCH,
e moduguyupan 6e3 0a ce OMRUCEa, MO eexmbm om masu modudurayus mpibea oa ce
npusHae 6 newanbama uau saeybama. Egexmvm ce usmepea Kamo paziuka  Meucoy
opuzuHAAHUME GO20GOPENY NAPUYHY NOMOYY U Me3U, cled MOOUDUKAYUAMA, OUCKOHMUPAHY
1O OPUSUHAAHUA eeKMUBEH TUXEEH NPOYEHM.
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* Honobpenus 8 MCPO Huknn 2015-2017 (M. zexemspr 2017 1.) — nogodperns g MCC 23,
MCC 12 1 MC®O 3 w8 BpB3ka ¢ MCDO 11 (8 cuna 3a roammunu neprogu or 01.01.2019 1.,
ne ca npuern ot EK). Tesu nooobpenus enacam wacmuunu npomenu u pedaxyuy 6
CROMECIMHUME  CANOGPIMY, — OCHOGHO € yei 00  APeMAaXHam — Cbuecmeysaua
HENOCAEG0BAMENHOCAT WU HEACHOMY 6 NPULOJICeNUemO HA NPasuiama ¥ UsUCKGAHUAMA Ha
OMOENHUME CIAHOAPIMY, KAKMO U 0d Ce GHece RO-NPEyUsHA MEPMUNOLOZUL HA NOHAMUA.
OCHOBHO NPOMEHUME Ca HACOYECHY KbM CAEONUmMe 0DeKmu Uil ONepayun. @) ROACHASAm, Ye
KOzamo €010 npeonpusmite npucodusa KOHMpOR HAd BGU3HEC, KOO € ChbeMECHIIQ OeHHOCH,
mo cedea 0a npeusHucay (npeoyeni) APeOUHO ObPICAHUME CU 0A106¢ 6 MO3U BU3HEC npu
npuaazane va MCPO 3. Cewgo maxa ce ymoundsa, ue Ko2amo ¢OHo npednpuamue npudobue
CHEMECMER KOHMPOL 6 OusHec, KoOWmMo e cueMecmud Oelnocm, mo He cleosa oa
HPEUHUCHACA NPEOUHO Obpicanume Osioee 6 Hezo npu npuiaeane na MCOO 11; 6)
MOACHABAM, 4€ 6CUYKY OHBLYHU ROCACOUUU OM JAHBYU 6BPXY 00X00U OM ousudelmu (m.e.
npu pasznpedenerue HA nedaibama) cieosd 0a ce nocovam € neyarbama uiu saeybama
HE3ABUCUMO KUK ¢ 6b3NUKHAIM — npu npuaazanemo na MCC 12, u ¢) noacnsasam, we axo npu
3AEMU CHC CREYUAIHU YU 30 (PUHAHCUPANE Ha onpedenen Keanuhuyupan akmue, ocmanam
HENO2ACEHY CReO KAMO UKMUSLI CINAHE 20MOE 30 NPeoeudenama ynompeba uiu npooadicoa,
Mesy 3aeMuy CIaeam 4acm om QuHancupawume Cpeocmeda ¢ 000 npednasnayenie, Ko2amo
ce HIYUCAABA HopMamd 34 kanumanuzayus no peoa va MCC 23.

* [Ipomenn B Konneuryannara paMka 3a (MHAHCOBO OTHHTAHE (B CHIIA 33 TOAWNIHHA TCPHOIH
or 01.01.2020 r., me ca npuern ot EK).Teszu npomenu exmousam npepabomenu Oeunuyuu
3a ,akmug’ U, Hacus”, KGKmO U HOBU HOCOKU 30 MIXHOWMO USMEpeaHe, OMRIUCEaHe,
npedcmagane u onosecmasane. lpomenume 6 Konyenmyannama pavkd ca Conpoeooeru ¢
USMEHEHUA 6 1AKOU NPERPAMKU KbM Hes 6 Medcoynapoouume cmanoapmi 3a (QUHaHCO60
omuumane, ¢ m.y, MCOO 2, MCPO 3, MCDO 6, MCDPO 14, MCC 1, MCC 8 MCC 34,
MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC@O 20, KPMCDO 22 u IIKP 32.
Yacm om APEnpamKume HAcOY6am KoM KOs gepcus Ha KoHYenmyannama pamra cieosa ce
OMNACAM U3NEACHUSIMA 6 nocovenume cmandapmu (pamkama na KMCC, npuema om CMCC
npes 2001 z., pauxama na CMCC om 2010 2. unu nosama pesusupana pavxa om 2018 2.),
Opyau  USPUYHO TNOCOYBam, 4e OeuHUyuume 6 Ccmandapma He Cd aKmyanusupani 6
CLOMBEMCMBUE C HOBUINE UMEHEHUS 6 PAMKAMAL.

« MC®O 3 (mpomenen) — bisnec komOuHauMK (B CHa 3a romummsHEy nepuosw o 01.01.2020
r., rie ¢ npuer ot EK). Tasu npomsua xacae 0adeiomo 6 npuiodiCesusma KoM Cmanoapma
onpedeienue 3a ,,6usnec” u e cewp3ana ¢ mMpyoHocmume, Koumo npudobusaiyomo
NPeONPUATAME CPEWQ 6 RPEYEHKAMA 0any ce npUoobuea busHec wit Co6KYAHOCH O AKTMUGU.
Hamenenuemo yeau: &) 0a usicuu, ye 3a 0a 6vle onpedeien xamo dusiec, npudobumuam
Habop Om OeUHOCMu U QKIMUGYH Mpabea 0a EKIOYEH KAMO MUHUMYM 6LONCEHUME PECYPCU U
ONEPAMUSHY NPOYECH, KOUMO 3ae0H0 8008M 00 cb30asanemo na npodykm, 6) oa ce cmeciam
Oechunuyuume 3a ,Gusnec” U 3a ,NpodyKm”, KAMo ce Chepedomouam 00 Cmokume u
yeayeume, nPedoCMassnu 1L KIUCHMA U Kamo ce omiteme (oKyCwIn 6bpxy CnocoDHoCmmY 3a
HaManssaie Ha pazxodume; 6) 0a 006aGU HACOKU U WHOCHPAMUGHY NPUMEDU, KOUMO 04
ROMOZHAM KA NPEONpPUsSIMUAMA 6 npeyenkama 0any e npudoGum onepamusen npoyec; 2) od
APeMaxIe UIHCKEUHEMO 34 OYEIKA 30 MOsa Oani RA3APIUME YUACHMHULY €A 6 CbCMOsNYTe Od
SUMEHAM NUNCCAUIUME PECYPCU U OREPAMUCHY NPOYec &8 RPUO0OUCAIOmo npeonpusmue, 3a
da npodvANCcam Oa cv30aéam RPOOYKM, u ¢) 0a ce dobacu ONYUAMA 30 M.HAP. MeECm 3d
KOHYEHMPAYUs, KOUMO nO380A60 ONPOCMEHA OYEHKA 3G MOBA, OGN 040eHA CHEKYIHOCH O
DEeLHOCTU U AKIMUSU € DUIHEC, UL He.



s llpomenn 8 MCC 1 [pencrapane Ha purancosu oruets ¥ MCC 8 CueroBomHa momuruka,
IPOMEHH B IPUONM3HTEIHATE OLICHKH W TPEIKH (B CHJIA 3a& roJiuimnyg nepuonu ot 01.01.2020
r — ue ca npuetyt ot EK). Tesu npowenu racasm npeyusupane onpedesenuemo 3a
- Colgecmeenoem”, nocodeno ¢ oeama cmandapma. Crnoped msx nosomo onpedenenue 3a
COUJECTGENOCT €., UHDOPMAYUAMA € Checmeend, aKo RApoRycHAmd, Npedcmacend
HEMOYHO WIH NPUKpuma, Ou MOZI0 8 PA3yMia Cmenen dd ce O4aKed Oa HOGause Ha
PCHICHUAIA HA OCHOGHUME Nompedumeny HA QUHAHCOSUME OMYemMU ¢ 00Wa yen, KOumo
HpeQoCmaeam QUHAHCOBA UIIpOpMayua 3a dadeHo omuemno npeonpusmue”. Hanuye ca mpu
HOGU ACNeKma om onpeQerenuemo, xoumo ciedsa 0a ovoam ombenasanu: a) "npuxpusane’
—  HACMOMWOMO  Ompeoeneriue ce ((OKYCUPA CAMO 6bPXY HPORYCKAHE U NEMOYHO
npedcmaesite. 3axarovenuemo na CMCC e, e RPUKPUSAHEMO HA CHYeCBEeRA UNIOpMaljua
MODICE 0Q UMA CoUUR eherm Kamo NPONYCKAHe HA colfecmsena uHopmayus, 6) ,, ouarxeane
6 PU3VMHA CMEner 04 ce NOGIUAE HA PeUeNUsma na OcHosHume nompebumenu” —
HACTOAUOMO onpedesieHue ce omuaca 0o ,, 6u Mozno oa noeruse”, koemo cnopeo CMCC
MOoICce 0Q CE NPUEME, He CE U3UCKEH MEbPOe MHOZ0 UH(OPMAYUS, Wbl KAMo NOYMU 6CUKO
. Ot MO2A0 Oa nOGAUAE " 6bPXY PeULEHUAMA HA HAKOU NOMPeOuUment, 00pu 6epoamnocmma oa
€ MUHUMAIHY, 1 6) ~OCHOGHU nompebumenu’” — HACMOAWOMO ONpedenetyue ce OMHACa Camo
0o ,, nompebumenu”, xoemo cnoped CMCC mooice 0a 6v0e npuemo mebpoe uiupoxo, m.e. da
ce @3eMUm MPeOGUD GCUYKY GBIMOJICHU HOAICAMENU 1A (DUNAHCOBUME OMYEML, KO2AMO €
peuiasa Kakea uxgopmayus oa ce onosecmu. Cwhiyo maxd, nocousam ce UIPULHO Newm
HAYUHA 3 IPUKPUBAHE HO CHUECMBERT UHQOPMAYUA. ) UNON3EAHE HA €3UK 30 CHUECTNGEH
EACMEHM, KOHMO € VKIOHYUG Wil HeAceH, 0) uH(opMuyus 30 CbUeCmEeHr CAeMeHm, COeIKd
WAL CHOUMUE, KOIMO € PASHPLCHAMA HA PA3TUYHU MeCd 8b6 (DUHAHCOBUME OMYEmU; &)
HeCXO00HU  eleMenpiy, COeaky U CoOumus, N0 CHUecmso, KOumo Henooxooduo cd
NPeOCMAGeHU CHBKYARHO, 2) CXOOHU eleMenmi, COeaKYy Y CobOUMUA, KOUMO HEenOOX00HHO cd
npedcmageii  CQMOCIOAMERHo, U 0} cobujecmeena unopmayus ¢ cKpuma  upes
Hecvjecmeena uHgopmayus 00 maxasd CMeneH, Ye CHMasd HesCHO KOs ungopmayus e
CHUfECBEH.

JIOMBIHUTERHO, 32 MOCOYSHUTE MO-0My HOBH CTaHjIapTH, HPOMEHEHH CTAHIAPTH M TPHETH
THIKYBAHHS, KOUTO Ca H3OAACIIL, HO BCE OLIE HE Ca B CHIIA 34 TOTHUIIHHA TIEPHOAM 3aM0UBAITH
Ha 1| gmyapm 2018 r., PLKOBOACTBOTO € NpEUEHHNO, 4¢ CICAHMTE He Ouxa WMand
HOTeHIManeH e(eKT 3a NpOMEeHH B CUCTOBOAHATA MOJMTHKA H KlacHduKauusara M
CTOIHOCTUTE HA OTYETHH 00EKTH BbB (JUHAHCOBUTE OTUETH HA APYKECTBOTO, 8 UMCHHO!

« MC®O 17 3acTpaxoBaTeiHu I0roBopy (B criia 3a ToaumHys nepuoau or 01.01.2021 r., ne e
opuer or EK). Tosu cmandapm e usyaro HOE CHEMOBOOEH CMAHOGPM 30 BCUYKYU 6UO0EE
3ACMPAX08amenHy O02060PY, BKL. 30 HAKOU 2apANYUY U (QUHAHCO8U UHCIPYMENY, KAMo
obxeawya RpacUAd 30 NPUSHGRAHE U OYeNAane, 3d NPEOCIAGAHE U OROBECINAGAHE.
Cmuandapmom — we  3aveny  Oelicmeawua 00  MO3U  MOMeHm  cimaudapm 30
sacmpaxosamennume oozosopu — MCPO 4. Toil ycmonossasa HO8 yaiocmen Mooer 3d
OMuUMAaHemo  md  3ACHPAX0GAMENHUMe  Q02060pPY,  NOKPUSAU, SCUNKYU  DEACCAHMHU
cuemosoOnu acnexmu. Toll ne e npUROICUM 30 OeliHOCHMA HO OPYIICECMBOMO.

* MCC 28 (nmpoMeneH) — MIHBeCTHUHH B COLMUPAHH H CHBMECTHH MPSATIPHATHS — OTHOCHO
ABATOCPOYHY YUACTHS B ACOUMUPAHM W CBBMECTHH OpEAnpusiusd (B CHIA 22 TO/THIIHH
mepuomu ot 01.01.2019 r. e ¢ npuer or EK).Tasu npomana ymounssa, ue npednpuamuemo
caedsa oa npuiaea MC®O 9, exuowumensHo USUCKEAHUAMA 30 0Desyenkd, Omuocio
VHACTUAMA 6 ACOYUUPAIY UTY CLEMECIHY APEONPUAMUL, KOUMO (DOPMUPAM HemHAmA
UHEECTIULUA ¢ Mesu OPYIIcecmaa, U 30 KOUMO He ce RPUIa2d OMHYUMAHEMo no memodd Ha
cobemeenus xanuman. HIpomsndg 6 Hamepenusama ual RAAIHOGEME HU PbKOBOOCMBOMO HE Ce
cyumam 3a OOKA3aMeICMEn 3 NPOMAHA.
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* MC®O 10 (npomenen) — Konconumupany ¢uHascosn otyetd u MCC 28 (mpomenen) —
MisecTrivu B aCOUMUPAHN U CHBMECTHH NIPEANIPHATHA — OTHOCHO NPOJaKOH HIN anopr Ha
AKTHBKY MCXK/ly HHBECTHTOD M HETOBH aCOLIUMUPAHK HIH CHBMECTHH MPEUIIPUATHS (C OTIOKEHA
ebeKTHBHA 1aTa Ha BIH3AHC B CHia, MOANCKama Ha onpeneiste 0T CMCC). Tesu npomenu
CA HOCOYEHU KbM PEUasdHemo HQ CHEMOBOONOMO Mpemupane Ha npooaxcoume uiu
anopmume  Ha  aKmusy  MeNCcOy UHGECHUMOP U HE208U dCOYUUPAHU UTU CHEMECMHU
npeonpuamus.  Te  nomewvpoicoasam, Y€  CYEeMOBOOHOMO  Mpemupane  3asucu  Oaiu
HPOCABAHUME GKINUEY UMW ANOPIMUPAHUNE HEMOHECMAPHY AKMUGY, KONCIUMYUPAm Wil He
1o cougecmso ,, 6uznec” no cumucvaa Ha MCOO3. Axo mesu axmusu Kamo cbEKYRHOCM He
omeoeapam na onpedeenuemo 3a ,, busnec” uneecmumopvm npusHaea newanba wiu 3azyba
dO  BpOYeHma, CLOMEEMCMBALy HO Oeina HO Opy2ume HECEbpP3UHU UHSECHUMOPU 6
UCOYUUPAHOMO Wil COMECHOMO npednpuamue. B ciywaume xozamo ce npodasam axmusu
AW Ce anopmupam  HeMOHEMAPHU dKMUSY, KOUMO KAmo CbBKYRHOCm cda ,, Ousnec”,
UHEGECMUMOPBM NPUINABA USYARO nevarbama uiu sazybama om mpanzaxyuama. Tesu
npomeny we ce npuagzam nepcnexmueno. CMMC  omuoocu Hauannama oama  Nd
APUNLOdICENIUE HA Me3U NPOMEHY 30 HEONPEOCACHO BPEME.

* MCC 19 (npomenen) — Jloxo/1u Ha HaeTy nuua (B cuia 3a rojuiay tepuoym ot 01.01.2019
T., e ¢ npreT oT EK). Tazu npomana ymounsasd, ye & CAyuau Hd APOMeHU 6 NIdHoGeme 3d
oehunupan 00X00U, CHKPAWAGANE UMY YPENCOaHe, 6 ONpedeiiHemo Ha pasxooume 3d
MeKyiy mpyoos cmaic i pasxooume 3a JuXeu 3a nepuood Ched npeoyenHKama, Opyiecmeomo
¢ ONBOCHO Od USNON36A 3ANONCEHUME & Hesl NPeononodcena. JonvIHUmenHo ca exIoYeHu
usMeHenus ¢ ONOeCmAsaHemo Ha edexma Npu NPoMenu 6 nianogeme 3a OeqruHUpaHy
O0X00U, CHKPAWABAHE WIK YPeXHCOaHe 6b8 GPB3KA C 20pHama cpanuyd(masana) Ha akmug no
MIaHa.

JipyeCTBOTO 0YaKBa L[PHEMAHETO Ha TE3H HOBH CTaHIapTH ¥ W3MCHEHUS HA CHILECTBYBANIH
CTAHAAPTH 1A He OKaXKe CBHINSCTBCH edeKT BBbpXy (HIAHCOBHS OT4YET Ha JIpyXKecTROTO B
[Iepuo/ia Ha TbPBOHAYAIHOTO UM TIPHIIAraHe

2.2 CueTOoBOJHH NPHHITHIITH

HacToaniust Q)HHB.HCOB OTYET € WATOTBEH B CROTBETCTBHC ¢ NPHEOHIA Ha TEKYHIOTO
HAYHCASBAHEe H MCTOpHYCSCKATa LCHa ¢ H3KIIOUEHHE Ha HHBCCTHIHOHHHTE MMOTH, KOHTO CC
MNpecLieHsBAT IO CIIPABEAIMBA CTOMHOCT.

2.3 IlpunoskeHne HA NPHHNANA HA JeHCTBAINOTO IPCANPHATHE

Hacrosmus ¢uHaHcos oT4er Ha JIpyKecTBOTO ¢ M3TOTBeH Ha Oasata Ha MpHHUMDA 32
ASHCTBAIOTO HpennpusTre. PBKOBOJCTROTO € YBepeHO, 4e JIpy»eCTBOTO UIe MOANBPKA
HOpMATHA JEHHOCT, 4pe3 TOBHIIapane e(GEKTHBHOCTTA OT AeHHOCTTA CH U (uHAHCORA
HOAKpena OT OCHOBHHS aKIIHOHEp, B clydali Ha HeoOXO0/MMOCT. B pesylTar Ha ToBa,
PEKOBOICTROTO NOTRBMKIAABA CBOETO pasOMpaHe M BaNMIHOCTTA HA NPEMIOIOKCHHETO, Y€
HACTOSIMMAT (UHAHCOB OTYCT € H3TOTREH Ha OaszaTa Ha INPHHOMNA 33 JACHCTBAINOTO
HpepraTue.

2.4 OyuknuoHaJIHA BATYyTa ¥ BAJyTa Ha IPEACTABHNE

DYHKIHOHAIHATA BalyTa € BalyTara Ha OCHOBHArTa MKOHOMHYCCKAa Cpead, B KOATO
JlpyxecTBOTO (GYHKIMOHHpA H B KOATO C€ TEHEPHPAT H H3PasXOMABAT TMapUYHHTE MY
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cpejicrBa. JIpyxeCTBOTO OCBINECTRABA CBOHTC CHETKH NIPEIUMHO B JIERa, TIOPAAH KOETO KATo
(GyHKIHOHANHA BAJTyTa € OonpeeiieH GLIrapeKuaT JIes.

Cprmacto HINCKBAHWATA Ha OBLITAPCKOTO CHETOBOAHO 3aKOHOAATENCTRO, JPYKECTBOTO BOIH
CHETOBOJCTBO M ChCTABS (HHANCOBHM OTHETH B HAIIHOHANHATA BalyTa Ha Peny6inmka

Beirapus - Owiarapcku nes, xoifto or 1 guyapu 1999 e ¢ ¢Qukcupan Kypc KbM EBPOTO:
1.95583 nera 3a 1 espo.

Hacrosmusar GMHAHCOB OTYET € U3TOTBEH B XM eBa (XHJl. J1B.).
2.5 YykagecTpaHHA BAaMyTA

CrenxuTe B 4yX/IECIPAHHA BalyTa c€ BIUCBAT NOBHPBOHAYATHO Karo KbM CyMara Ha
4yXAECTPaHHATa BATyTa CE MpHIara NEHTPalHHAT Kype Ha bearapcka HaponHa 6anka (bHB)
KbM JaraTa Ha caenxata. KypcoBHTC pasinKy, BB3HMKBAILK [IPH YPEXKAAHETO HA B3EMaHHI H
38ABIDKCHUA B UyXXACCTPAHHA BATYTA WM [IPU OTHHTAHETO HM IIPH KYPCOBE, PA3NHYHH OT
TE3H, 110 KOUTO ¢a QMM 3aBeleHH, C& OTUHMTAT KaTo (PHUHAHICOBH IPUXO/M HIIH (PUHAHCOBH
pasxony 3a NepHola, B KOMTO BB3HHKBAT. llapwaHute cpeacrsa W napH4YHH eKBUBAJCHTH,
B3EMAHMATA H 3a0bIDKEHHATA B YY)KISCTPaHHa BalyTa KbM JJaTaTa Ha oT4dera 3a (PUHAHCOBOTO
CHCTOSHHE Ca OLCHEHU B HACTOAIIHA (PMHAHCOB OTUCT IO 3aKmounTeHAg Kype Ha BHE.

2.6 CYeTOBOHH NPENIOIOKEHNS W NPASIA3IATEIHH CIETOBOIHM MPEIEHKH

[pmwnoxenuero Ha MCQ@O, H3IHCKBA OT PBKOBOIZCTBOTO Ja NMPHUIOKU HAKOH CUYCTOBOIIHH
HPEJIIONOKCHES ¥ TPHOMU3UTEIHY CHEeTOROJAHH NPELUEHKH IIPH M3rOTBAHE HA (PruancoBus
OTUET, KOWTO OKAZRAT BIMIHUE BBPXY OTUESTEHHTE CYMM HA AKTHBHTE H 3a1bIDKEHHATA,
IPHXOHUTE H pa3xomure. BCwvkr Te ca H3BLPINCHH Ha OCHOBATa Ha Hai-nobpara npeueHka,
KOATO € HalpaBeHad OT PHKOBOACTBOTO KBM AaTaTa Ha HM3TOTBAHE HAa (QHHAHCOBUH OTYCT.
JiciicTBHTEIHUTE pe3ysiTaTh OMXa MOIIH Ja CE pas/IddaBar OT UPEACTABSHHTE B IACTOALIIL
(h)UHAHCOB OTYET.

OCHOBHWAT H3TOYHHK Ha HECHI'YPHOCT 3a Jlpy>XecTBOTO IO OTHOLIEHHE HA TPCAMONOKESHUS W
OICHKH € ONPE/IeARETO HA CIIPABESMLIMBATA CTOHHOCT HA HHBECTULMOHHUTE HMOTH (BIK O

3).
3. AEOHUHHUAIIAA U OUEHKA HA EJEMEHTHUTE HA ®HHAHCOBUWA OTUYET
HuBRecTHUHOHNHIH HMOTH

M HBecTHIIMONHUTE HMOTH, B KOMTO MHBECTHPa pyXKECTBOTO, €a 3¢MH, KOHTO €€ ObPKAT 3a
monyyasame ma MpHxoaM noj dopMara HAa apeHa H 3a yBelMuaBaHe Ha CTOHHOCTTA Ha
KAITHTAJIA.

WHBECTHIIMORHITE HMOTH C€ OLICHIBAT ITHPROHAYAITHO 110 cebecTOHHOCT, BKIIOYBAIIA [IEHATA
Ha NpHAOOHBANE, KAKTO ¥ BCHUKM IIPEKH pa3xoiM, KOMTO KacasT [pH/00MBAHETO Ha
AMOTUTE. TIocHeBAIMTE PA3X0AH, CEHP3aHA ¢ WHBCCTUIHOHHHS HMOT, KOHTO Beue € Oui
TIPU3iIaT, ¢¢ TpHOaRiT KbM OaNaHCcoBaTa CYMd HA HHBECTHIHOHHMSA UMOT, KOTATO € BEPOATHO,
ye JIpy:KeCTBOTO LIC TMONYTH GBASIH MKOHOMHUYSCKH M3TOMNH, HAIBHIIABAILY [I5PBOHAYATHO
OIleHEeHaTa HOPMa 114 eQEeKTHRHOCT Ha CHISCTBYBAIIHMA MHBECTHIIMOHCH HMOT. BCHYKH JIPYTH
TOCIIEABAIIM PA3XOAH C& MPU3HABAT KATO Pa3XOoAH B IEPHOJE, B KOKTO ¢4 BE3HUKHAIH.
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HOCHGHB&UIOTO OIICHABAHE H& HHBCCTHINHOHHHTE HMOTH CC H3BLBPIIBA KaTO C€ H3MNOA3BA
MOJCIET Ha CHpasCAIHBaTa CTOﬁHOCT, O KOHTO ce oIeudBa eguH HOBCCTHIHMOHEH HMOT
CHC/Y IIepBOHAYAJIHA OLCHKA HO 1eHa Ha HpH,Z[06HBaHe, KaTo IIPOMCHUTE B CIIPpaBCAIIMBATA
CTOMHOCT C& IMPH3HABAT B OTUETA 34 BCCOOXBATHHA HOX0oA.

Kem Kpad Ha BCAKa (I)I/IHaHCOBa TOIWHA HHBECTHUHOHHHTC HMOTH C€ OIIEHSBAT O

THICH3HPAH HE3aBMCUM OLIEHHTEIN, aKpelHTHpaH oT MHHHCTEPCTBOTO Ha 3eMeIenHeTo, Ha
ocHosanue . 20, an. 1 u 2 ot 34CULL

[pu ouenkara Ha HHBECTHIHOHINTE HMOTH Ha JIpyxecTBOTO KBM 31 gexemspu 2018 u 2017
HC3ABHCHMHAT OICHHTEN € W3non3Bai Mozena “ChopaBemmmBa  na3apHa  CTOMHOCT .
CnpasennuBata nazapra croioct (CIIC) e Haii-BeposgTHATa CTOHHOCT, Ha KOATO MalcH
aKTHB MOXKE [a C€ NPOAaJe Ha KOHKYPEHTEH Ia3ap M MpH ClIa3BaHe HA BCUYKU YCIOBHS 32
KOpPEKTHA Npoyax0a, a MMEHHO: KyIyBadsT H IPOJABAYELT JIEHCTBAT Ch3HATENHO, IPH 10Gpa
OCREJIOMEHOCT OTHOCHO (aKTHTE, OTHACAIIK C€ N0 CLOTBCTHHS aKTHB, W JIBETE CTPAHH Ca
BOJIEHH OT COOCTBEHHTE CH HHTEPECH; HHTO €IHA OT TIX HE JCHCTBA NO KaKBaro H Ja e
NPUHY/E, ¢ OTUNTAHE HA TOBA, YE CPOKBT Ha pealH3alud TPAOBa ja Oblae pasyMHO JIBJIBT.

HpHH&TaT CC CIICOHHUTC MCTOOH 34 OIICHKA Ha 3CMCIOCICKH 3CMH:

. METOJ 33 ONPEJIENSIHE Ha TEKYIIHTE [Ta3apHH 1IeHH;
. METOJ HAa CPABHHTEIHHTE NMPoJAaXKOH (Ia3apeH aHalor ),
. METO/| Ha THKBHIAIHOHHATA CTOHHOCT.

MeToabT 3a OOpeAeiIsHe Ha TEKYHIMTE 1a3apHu {leHHd, ceriacHo Hapenbara 3a ompenensane
Ha IIeHM Ha 3eMEACICKHTE 3eMH, OTHYMTa KOHKDPETHHTE XapakTepUCTHKH Ha HMOTA
(KAueCTBEHH, KONHUCCTBEHH, MECTONONOKEHHE, ChCTOAHME H Jp.). Upes audepenuupany,
a/[MHHHCTPATHBHO OHPEJCICHH KOS(HIMEHTH, B 3aBHCHMOCT OT XapakTepPUCTHKHTE HA
seMesielicKaTa 3eMs, ¢e GopMHpa 3aKIIOUYCHHE 3a HasapHaTa CTOHHOCT Ha OLEHsBaHaTa
3eMENENICKa 36M, KOSTO MOKE A4 C& M3IION3RA NPH MOKYIKO-TIpogaxDa, 3aMaHa MIH APYIH
BUDOBE CHACIKH MEXAy ObpiKaparta ¥ (u3uvecKH W/HIM IOpEamdecku muua. [lpm
H3MOI3BAHECTO Ha TO3H ONEHBYEH METOJ CTOIHOCTTA Ha MO3eMICHAT HMOT CE OIPEAe/s KaTo
NIPOM3BEAEHHE OT TPH BENMUHMHH: HAYANHATA LCHA HA HMOT2, cyMara OT KOPHIUpalluTe
KOCOHHIIHEHTH U 1LIOIITA HA CHOTBETHHS HMOT.

MeTo)| Ha CPAaBHUTETHATE IpoAaxOu (Ia3apeH aHaor) — IIPH H3MOA3BAHETO TA TO3H METOL,
CTOMHOCTTA HA OICHABAHMTE WMOTH CC OIpPEOernsd Upe3 CPaBHABaHEe HA OCHOBHHTC MY
XAPAKTEPUCTHKH CBC CBIIMTE WIH MOJ00HH XapaKTCPUCTHKH HA OPYTH CXOJHU HMOTH, 3a
YHATO NMpoJaxOH MMa HaAeKAHA WHGOpMALHs, BKIIKYMTEIHO U 3a ICHUTE, IO KOUTO ¢a Ce
OCBIIECTBHIIM CAelKHTe. llpm ToBa KomxoTe NO-0IM30 OO MOMEHTA HaA OIEHKATA Ca
W3BBPLICHH CACIKKTE, 38 KOUTO UMa uHQpopmanysi, TOIKOBa I10-I0CTOBCPHA I1¢ € W3Be/IEHATA
razapHa CTOHIOCT Ha OIEHABAHUS HMOT.

Meton #Ha JTHKBHAAUMOHHATA CTOHHOCT — JIHKBHOAITHOHHATA CTOMHOCT TpFI6Ba da C<
pasrIexad Karo JOIHAa TpaHHLOa 1Ia CcTOMHOCTTA Ha OLICHARAHHSA akTHR. ToRa e ¢cTofHOCTTA,

KOS'TO MOXKE Ja CC TIONYYUHM IPH CPeTHO-CpotHa Tpoaaxba Ha HMOTA.

Cnpase/uiHBaTa CTOMHOCT HA WHBECTHLHOHHWTE WMOTH KbM 31 gexemspu 2018 m 2017 e
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ONpeIeNcHa Bb3 OCHOBA HA OICHKA, M3BLPILEHA OT JIHLEH3UPAH ONCHHTEN, 110 METOa HA
NA3aPHATE CPABHEHHMA. 34 WE/ITa, ¢ H3I0N3BaHK Hasapuw/ oQeprTHH UeHH HA HMOTH, CbC
CXOJHM XAPaKTEPHUCTHKH, IO PETHOHH, KaTO Ca OTYCTCHH Ha CleJHUTE (DAKTODPH: pasmep;
KaTeropus 3€Md; ONM30CT OO BOAHH / HAIIOHTEIHH CHCIeMH; Tomorpadua Ha TepeHa; W
JOCTBIIHOCT [0 TTIaBHH NBTHH aprepuH. B gonbiHeHMe H3MOI3BaHHTE OGCPTHH HEHH ca
KOPHTHPAHH C: KOPEKTHB 3a O(QepTHa IeHa (0Tpasspa pasimkata MeKIy odeprHara 1ieHa u
peanHaTta LeHa, Py KOSTO Ce M3BbPIIBa CACTKATA); KOPEKTHB 32 BpeMe (0TpassiBa IPOMAHATA
B LieHATa, KOraro ca u3loassagy opepru ot 2018 u 2017); u xopekTHB 3a apeHa (oTpassea
TpoMsSHATA B CTaTyca Ha 3eMATa — apeHAoBaHa/ HeapeHJoBaHa). PhKOBOACTBOTO Ha
JIpyKecTBOTO CUMTa, He Taka ONpesieleHaTa 1a3apHa 11eHa HA MHBECTUIIMOHHATE UMOTH KBM

31 nexemepu 2018 u 2017 npegocrapst Hal-RoOPOTO JOKAZATENCTBO 3a TAXHATA CIIPABEIIMBA
CTOHHOCT.

AMOpTHSaLIHH Ha MHBCCTUITMOHHNUTC HMOTH HE ¢ Haumcigea. Ha neaka AaTa Ha H3rOoTBAHE Ha
QJHHEIHCOBHTB OTYETH HA I[IJYDKCCTBOTO, Pa3zIrKara MeXxay OanancoBara # Clipasejjinsara
CTOMHOCT Ce OTUYHTA B OTYET 34 BeeoOxBaTHU HOX0H.

DOuHAHCOBU HHCTPYMEHTH

dunancoBute akTuBd W (UHAHCOBUTE IACHBH C¢ IPH3HABAT B OTUETA 33 (PMHAHCOBOTO
CLCTOSHME B Cilydal, 4e JIpyKecTBOTO €TaBa cTpaHa IO JOTOBOPHMTS pPasliopendH Ha
CHhOTBETHHA HHCTPYMEHT.

MduHAHCOBHATE AKTHBH ¢€ KIAacCH(HIMpAT B CHCNHHTC KATCTOPHUH: (PWHAHCOBH axTHBH,
OLICHSBAHH 110 CUPABEANMBA CTOMHOCT B meuanbara mnu 3arydaTa; (PHHAHCOBH aKTHEH,
OICIABAHK TO CIPABEAJHBA CTOHHOCT B ApYr BeeoOxpaTeH 10X0J H (PHHAHCOBH AKTHBH,
oUeHABAHM N0 amoprusupaHa crofigocT. KnacmpunoupaneTo 3aBHCH OT Xapakrepa
NpefHa3HAYCHHETO HA (HHAHCOBMTE AKTHBH M C€ ONpeJens MPH THPBOHAYATHOTO UM
npu3Hapane. (DHHAHCOBHTE 4KTHBH, TIOCOUEHH B OTYera 3a (HHANCOBOTO CHCTOSHHE,
BKJIHOYBAT IAPHIHY CpecTRA B Opoil # Mo OaKOBH CMETKH M THPTOBCKH H IPYTH B3eMaHMUsI.

(DUHAHCORMTE NAcHBH C¢ KiacH(uIUpar HUIM KaTo (MHAHCOBM IACHBH, OTYHATAHH IO
CrpaBe/UTABA CTOHHOCT B ieuandara unv sarybara, HIM KaTo (UHAHCOBH HACHBH 1O
AMODPTH3MpaHA CTOMHOCT. (DWHAICOBHTC IACHBH, TOCOUESHH B OTYeTa 3a (MHAHCOBOTO
ChCTOANKE, BKJIIOUBAT THPTOBCKH H IAPYTH 3a1bIDKCHEA.

PLKOBOJICTBOTO CHHTA, 4€ CIPABCIITMBATA CTORHOCT Ha (HIANCOBHTE HHCTPYMEHTH € Oiu3Ka
no Tsxuara OanarcoBa crofinoct. [lon crpasenmuBa cToOHHOCT ce pa30Hpa cymara, 3a KOATO
eAUH AKTHE MOKE ga OBJE PasMeHeH WM CIHH MAcHB YpeleH, MeXIy HHQODMMpaHH H
KEIIACIIHE CTPAHY B TIPAKA CICIKA IIOMENTY UM.

Metoabsr Ha cEKTHBHUA JIMXBEH TIPOLEHT € METOJA HAa H3UHCICHHS Ha aMOPTH3HpaHATa
CTOHHOCT Ha UHAHCOB AKTHB/IIACHE ¥ 34 paslipe/eleHne Ha IPUX0La/Pasxo/la 3a IUXBH [Ipe3
CLOTBETHHS TeproA. E(QEKTHBIMAT IWXBEH OPOLSHT € MPONEHTHT, KOHTO UMCKOHTHpA
OYAKBAHUTC [APWYHA [OCTHILICHESA/IIAIAHAS IO HETHATA [IPCHOCHA CTOHHOCT HA
GUHAHCOBUS aKTHB/LACUB Ha 0a3a IPeNoNaraeMKs KHBOT HA TO3H aKTHR/IIACHE WM aKO ©
[OAXO/IANIC 33 10-KBC IEPHOI.
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Haplfl‘ll-ll‘l CpeacCTBa H NAPHYHH ¢KBHBAJIEHTH

3a ICIMTE Ha CBCTABIHETO Ha OTYera 3a HapHYiyuTe IIOTOLH, NapHYIHHTE CPEACTBA H
MapHHIHHATC CKBHBAJICHTH BKIHOYBAT HANWYHH [ApPUYHHA CpCICTBA B 6p0ﬁ U B Oanxu H
KpatkoCpOUudH, JICCHO 06p3.TI/IMld BHCOKOJIHKBH/IHKH  BJIOXCHH:A, KOHTO CBIBpPKAT
HEIHMAaYUTEIIEH PHCK OT NPOMAHA B CTOHHOCTTA HM.

THLProBeKkH B Apyru B3eMaAHUH

TeproeckuTe W ApYTH B3€MaHUL CC OTYHTAT [0 AMOPTH3HPaHa CTOMHOCT, HAMAIEHA ¢
HeoOXxoIMMara IPOBU3AS 33 00e3leHKa U HechOupaemoct. [Topaan TOBa, UC Te3H B3EMAHUS
HE Ca JMXBEHH, AMODTH3UPaHaTa UM CTOHHOCT CBLEM&AA ¢ THXHATA HOMMHAINA CTOHHOCT.
ITporusuaTa 3a 0be3LeHKa H HECHOHPAEMOCT ce onpe/ens Ha 0a3a Iperyie Ha CallaTa B Kpas
Ha OTYETHHS IEPHOI H C¢ HauMcILiBa MHAWBHAYATHO 3a ONpPeIeleHH IIO3HIHH, 33 KOHWTO
CHiIECTRYBAT HHAMKAIIHMH 3a 00e3IeHKA | HECHOHpaeMocT,

THLproBeKH U APYTH 3aTbJAKEHMH

Trvpropexure u Apyry 3aAbIKEHUA ¢€ OTUMTAT 10 aMOpTU3Hpana cToiHocT. [lopaju Tora, ve
TC3M 3aOLJDKCHHA HE <& JIHUXBCHH, aMOpTHRHpaHara HM CTOHHOCT CBBIAJA C TAXHATA
HOMHHAIHA CTOHIIOCT.

[pusuagane Ha NPEX0IH H Pa3X04H

HpHXOHHTe H pa3zXoInyuTe C& HAYMCIBAT B MOMEHTA HAa TAXHOTO BL3HHKBANEC, HC3AaBHCHMO OT
HAPHYHUTE IOCTHIIACHUA 1 IITTamanHsl. OTUHTAHETO HA NPUXOAUTE B PasXOOUTC CC H3BLPINBA
IIPH CHA3BAHE HA ChIIOCTABEMOCT MEAAY TAX, TEKYIIO HAYHCIIABAHC H NpCAIIA3IMBOCT.

HpHXOJIlfI H pa3xoaH 0T TIpeoneHKa HA HHBCCTHIIHOHHH UMOTH

liocaeasaimoTo oOUeHABAHE HA HHBECTUIMOHHHTE HMMOTH CC H3BBPIIBRA KaTO CE€ W3HOI3BA
MOIOCIIBT Ha CnpaBeijinBarta CTOﬁHOCT, 0 KOWTO ce OICHSBA SAHH HWHBECTUIIMOHEH MMOT
cJie]] HbpBOHAYAIHE OLEHKA II0 OCHa Ha HpI/IIL06PIB3.He, Karo NpoOMCHHTE B CIpaBe/iidBaTtd
CTOHMHOCT & IIPH3HABAT B OTHCTA 34 BCe0OXBaTHMA JA0OXO0M.

Hpuxoau or apenaa

JIpy’KecTBOTO € CTpaHa [0 JOTOBODH 3a aPEH/Id, B KA4eCTBOTO CH Ha COOCTBEHHK Ha 3eMsTa.
[prxomuTe OT apeHja ce HPH3HNaBAaT B OTHUeTa 3a BceoOXBATHHS A0X0A Ha Oasara Ha
CKJIIOUEHH JOTOBOPH 32 apeH/Ia 3a epHOAa, 3a KOHTO Ce OTHACAT.

HpHXO,I[P[ OT JIMXBH U PAa3X0JH 334 JHXBH

Hpnxozm"re OT JIMXBH H Pa3XQIUTe 3a NUXBH CE [IPH3HABAT B OTHUCTA 34 BCeOoOXBATHHY JIOXON
32 BCHYKH JIHXBOHOCHH (bHHaHCOBI/I HHCTPYMCHTH HA NMPOTNOPHHOHAIHA BPEMEBA 68,33., qpes
W3MIOI3BaHEe HA METOJ4a Ha ereKTHBHB.Ta JUXBA, KaTO ¢& aMOpPTH3HApa BCAKA pPasiiKa MCEWLY
IBPBOHAYAINO OTUCTECHATA CTOMHOCT HA ChOTBETHHSA AKTHB MM MACHR H CTOHHOCTTA UM HA
Jarara Ha Ialdcia.
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Janb4ado obaarane

HbKMMHTE  TEKYNIM JaHBIOM C€  M3YMCIABAT, B ChHOTBEICTBHE ¢ OBITApCKOTO
3aKonoparencTeo. ChrIacHo 3aKoHa 3a KOPIOPATHRHOTO IOZOXOAHO OGIATAHe, B CUAd KbM
31 nexemepu 2015, MHBCCTHIVAOHHHUTE IPYHKECTRA ChC CICIHATHA WHBECTHITMOHHA Iiell,
JU3CHIOMpAHH 3a W3RbpUIBAHE Ha JedHocr mo pena wa 3JICHIL, we ce ofnarat ¢
KOpNOpaTUBEH MAHBK neyanda. B pesynTar na ToBa, KbM /JaTaTa Ha 0TYETA 32 PHHAHCOBOTO
CBCTOSHHE, JIPY’KeCTBOTO He € HAMHCIISIBAIIO TEKYIM B OTCPOYeHH TAHbIIM.

CnpaBseauBH cTOHOCTH

PrroBoacTBoTo Ha Jpy)ecTBOTO CUMTA, Ye HAIacoBaTa CTOHHOCT Ha AKTHRHTC H TACHBUTE
HE Ce pa3lIHuyaBa OT TAXHATA CIPaBe/UTMBA CTOHHOCT, ¢ M3KIFOYEHHWE HA HHBCCTHLIMOHHHTE
MMOTH, KOHTO Ca OICHCHH IO TAXHATA CIIpaBelIuBa cTodHOCT kbM 31 mexemspu 2018.
Ouenxara Ha HHECCTHIHOHHHTE HMOTH € KnacH(DHIHPaHa B HUBO 2, ChIJIACHO HEpapXHATa HA
MC®O 13 Ouerasane 110 CIIPABS/IIHBA CTOHHOCT.

4. HMHBECTHIIMOHHW UIMOTH

Kwm 31 nexemspu 2018 u 2017 unpecTriioHuuTe MOTH Ha JIpYKECTBOTO ca, KAKTO CIICABA:

Hom CroiinocT
(nexapu)

Canno kbM 1 guyapu 2017 67 370 36 692
Tpunobury npes 2017 - -
Mpoaanenwu npesz 2017 (5975) (3215)
Megan6a 0T NpegUeHKa No CNPABEIMBA CTOHHOCT - 1 409
Canao kbm 31 pexemepn 2017 61 395 35156
[Tpugoturu npes 2018 - -
lIponanesn mpes 2018 {805) (527)
[eyanBa OT IpeoLgHKa NO CNpaBenBa CTOHHOCT 2182
Canno keM 31 nexemepyr 2018 60 590 36 811

Cpe/iaTa TIeHa HA 3eMe/IeICKUTE 3¢MH (IIpelH Tpeonenkara) e 572 e, Ha pexap 3a 2018 u
550 ne. wa nexap 3a 2017. OnpesencyaTa OT JIHOCH3APAHUS OLUCHHTE CPEAHAE COPABE/IIHBA
reHa Ha aekap 3a 2018 ¢ 608 s, (2017: 573 nB.), KoeTo BOMHM JIO NMpH3HABAHC Ha IeUanda oT
npeorenxa 3a 2018 B pazmep ma 2,182 xmn. 8. (2017: 1,409 xwr. 1e.).

5. B3EMAHMS OT CBBP3AHU IIPEAIIPHATUSL

Kbm KoM
B3EMAHHSA OT CBLP3AHH 31.12.2618 31.12.2017
MPEATNIPUATHA
Arpoenepaxu AJJCHIL [lpenocrasenn agaren 352 352
Arpoeneplxy AJJCHLL Apenna 180 1380
Arposernusp Hopt Yect Apenna 56 56
Exonpoextn QO[T ApeHna 70 70
OBIIO 658 058
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6. ThPIOBCKH U JIPYTHU B3EMAHUS

KoM Kbm
31.12.2018 31.12.2017
IIpegocrasenn ABAHCH 3a MOKYTIKA HA 3eMede/ICKA 3eMA 19 326 28 440
BseMauus no apeHIHH A0TOBOPH 769 732
Omuemna cmotinocm 1520 1367
Hauucnena obesyenxa (751) (629)
0510 20 095 21172
7.  HAPWYHU CPEACTBA ¥ HAPUYHHU EKBHBAJIEHTHU
Kum Ktm
31.12.2018 31.12.2017
[Napuunn cpenctsa B Opoit 39 38
TapuuRy cpedcTEa NO pasniIaliaTeTHH CMETKH 625 73
B m.v. Broxupanu napuyny cpedcmea 9 6
OBUIO 664 111

8. OCHOBEH KAIIHTAJI

OO0wusir pasMep Ha 3aIMcaHysd U BHECEH KanuTtan Ha J{pysxkectsoro koM 31 nexemspH 2018 ¢
27,961,916 /apamecer W celeM MHIHOHA JEBCTCTOTHH IHECTAGCET W €HA XWISIH
JNEBETCTOTHH U IIeCTHAAeCeT/ Neka, pasnpeaencH B 27,961,916 /apajecer v cefemM MHIHOHA
JIEBETCTOTHII IICCTACCCT M eAHA XWIAMH JCBETCTOTHH M uecrHajccer/ Opos OezHwIHYHH,
HOMMEHHH aKLUH ¢ NIPABO HA [J1ac, ¢ HOMYMHAJIHA CTOHHOCT Ha €1Ha axuus oT | /equd/ nes.

AKIHATA [ARA NPABO HA pUTEXATeNs H Ha enuH riac B O0moro chbpanue Ha akiimoHepuTe,
MpaBo Ha JUBMJESHT U OPABO HA JIMKBHJIAIIMOHEH JIsiJl, ChPA3MEPHH ¢ HOMHHAITHATA CTOHHOCT

Ha aKIHATA.

KoM 31 mexemspu 2018 w 2017 akumonepu 8 JpyKecTBOTO ca:

Kbm Ksm
31.12.2018 31.12.2017

Akuyuonep
% oT % ot
KaluTanga Kanurana
Benraep Exyura benrapua EANT 99,999% 99 ,999%
Hpyru ¢y3HaecKH H IOPHIHYECKH NHLA 0,001% 0,001%
100,000% 100,066%

AxmmoHepst . Bentusp Exyutu bearapus” EAJ] npurexasa 27,961,816 Op. akuuu or

Kauurana Ha HpyKecTBoTo.
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9.  PE3EPBH

Kbm Kbm

31.12.2018 31.12.2017

lTpeMuiHHE pe3epru 2113 2113
Hpyri pesepru 3275 3275
0} EH 5388 5388

Jpyrute peseped IPEICTABISIBAT 3aKOHORM DE3CPBH, KOMTO ca 3aJENeHN, ChIVIACHO
H3HCKBaHHATA Ha TBproBekus 3aKoH. Jpy»KecTBOTO € AThKHO A4 TIOAOBPKA KBM BCCKM €/[HH
MOMCHT 3aKOHOBH PE3CPBM, B PA3MEP HE 110-MATBK 0T 10% 0T AKUKONEpHHS KAIHTAL.

10. 3AOBJIKEHHMSA 1O JIUXBEHU 3AEMU

Kom 31 jgexemBpm 2018 3agpmkeHHATa [0 JIHXBEHH 3aeMu OPeACTaBIABAT OJXYUEH
peBonBupalil GaHKOB 3aeM, B pazMep 10 7,000 xuiL. 1s., 32 IpUAOGHBAHE HA 3EME/IC/ICKA 3eM4,
OT ,,Anuanri 6auk boarapus™ AJl, cermacio gorosop oT 7 asryer 2013, W JOMBIHHTENHO
cnopasymenue Ne3oT 23.03.2017r. KeM 31 mexemspu 2018 JpyiectroTo € yeBomio 5 861
xHi. s, (31 nexemspu 2017: 6 055 xm. 1B.).

Kpaiinust cpok 3a u3mnamanc Ha 3aema e 24 gexemspu 2023. JIOTOBOpEHHST JHXBEH
npoueHT ¢ 3-meceueH Codubdop + manbaska ot 2.0%,H0 HE Mo-MATKO OT 2.65% IOIHLIHO.
Karo ofesneuenne mo xpeauTa € yupeNeH OBPBH N0 Pejl 0coOEH 3aT0T HA THPTOBCKOTO
npeanpuatie za lpyxectroTo.

MaTypraTeTnara CTPYKTYpa Ha 3aB/DKSIIHATA [0 JIMXBEHH 3aeMH € NpeacTaBena B Her. 21.
PrkoroncTBoTO Ha J[py’>KECTBOTO CUHMTA, 4e CTOMHOCTTZ, [0 KOSTO JHUXBCHHTE 34eMM ca

IPCICTABCHH B OTYCTA 3a (DHHAHCOBOTO ChCTOSHUE CHOTBETCTBA HA THXHATA CHIPARE/UIHBA
croiHocT kbM 31 nexkemppu 2018,

11. TBPITOBCKH U APYI'U 3AABJIKEHNSA

Kbm Kzm

31.12.2018 31.12.2017

3anpKeHHA KbM JOCTABYHIIH 2 19
3anbKeHUs 33 Chy4acTis 673 I 201
3arbInKEHMS 110 TIONYYCHH ARAHCH 149 13
3aIB/KEHNS KbM [IEPCOHANA H OCUTYDHTEIIHH OPTaHH3aLHN 4 4
JagbmKeHus 33 JaHBIM REPXY ROXOAA H3 (PHU3IMYECKH JHIIA 1 1
Hpyru 3agbmxeHus 21 9
OBLIO 850 § 347

Hpyxectsoro e cxmouuno goroeop ¢ Tepa Cupeuicuc OO, or 10 anpun 2004. CwriacHo aorosopa,
Tepa Cuprucuc OO/, B kKaueCTBOTO 1 HA 0OCTYIKBALIO APYKECTRO, € 3ab/DKCHO 14 OKa3Ba YCNyTH
IO NOAAPBKKA M YNPaBNeHHE Ha HEABMMMMHTE HMOTH Ha JpyxectBoto. OT cROs cTpaHa,
JIpy:KecTBOTO Ce 33/ik/UKaBa [a M3liama Bb3HarpaxaeHue Ha Tepa Cwpeucue OO/, B pasMep Ha
0.6% oT cpenuara roadiuHa CTOMHOCT Ha aKTHBHMTE Ha JPYXKECTBOTO, HO HE MOBEYEe OT 36 XHI. IB.
roguvwHo, ez JUIC, pecnexrueno — 3 xun. 1B, meceuno 6e3 JC.
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B apyru nacueu JIpy:ecTroTO OTYHTA NpUxonH 3a OBACLUM TIEPHOIM, KOHTO NpeACTABAABAT NPHXOAH
OT KikeHTH, nonydeHu npes 2018 r., HO KOMTO ¢e OTHACAT 3a CieBalll OTYeTeH NEepHOA M Ile HLaaT

Mpu3HaTh Karo npuxon mpes 2019 r. [puxosute 3a Guaewn neprogyu 2a 2018 r. u 2017 r. ca
CBOTBETHO 83 XMA.NE. ¥ 75 XMII.IIB.

12, TIPUXOAH OT APEHJA

KoM 31 gexemspu 2018 JIpy:KecTBOTO € CKIKOUYHIO HOroBOpH 3a apeHAa 3a NPHOTM3HTEAHO
36,613 nxa (31 nexemepu 2017: 45,107 AKa) 3eMENENCKH 3¢MU H OTUHTA peaNH3Mpany NPHXOAH OT

apexia e pasmep Ha 906 xun. nB.(2016: 896 xun. as.).

13. IEYAJBA OT IMIPOJAKBA HA HHBECTHIIMOHHW UMOTH

lNoguHaTa, I'ogunara,
NPHKNIOYBAIIA NPUKIIYBALLA
Ha 31.12.2018 Ha 31.12.2617
[Tpuxonwr oT nposaxba Ha 3EMEIENCKE 3eMH 548 3,309
Orverna cTOHHOCT Ha NpofafeHHTe 38MH (527} (3,215)
OBLIO 21 94
14. HEYAJIBA OT IPEOITEHKA HA MHBECTUHIIMOHHHA UMOTU
I'oauuara, TognxaTa,
NMPHKTIOYBANTA NPHKAIYBA LA
Ha 31.12.2018 Ha 31.12.2017
Ipmxoau o1 npeouerka 2237 | 468
Pa3xonn oT npeonenka (55) (59}
OBIIIO 2182 1409
15. PA3XO/JM 3A UHBECTHIIHOHHA JEMHOCT
FNogunara, Toannara,
TPUHKII0YBALIA HPHKIKYBAINA
ua 31.12,2018 Ha 31.12.2017
PPazxooy no npoaaxda Ha zeMeIeIcKa 3ema (1) (935)
Pazxounu 3a nocpenHuiecka yeuyra (43) (79
Pazxonn 3a ofle3uenxa na p3eMaHia (188) (lel)
OBLIO (241) {335)
16. AIMHHUCTPATHABHH PA3IXOIHA
loaunara, Toaunara,
NPHEAIOYBALLA N PHKAKYBAIA
Ha 31.12.2018 wa 31.12.2017
Brinarpaxnenue Ha oOCIyXBaLIOTO APYKECTRO 40y {43)
Pa3zxonu 3a ¢YSTOBOIHH, OLMTOPCKM W KONCYNTAHTCKH YCIYTH (53) (33
Pa3xonm 3a Bb3HAIPAKIEHKS W COLMANHI OCHIYPOBKH (58) 47
Hpyru pasxonu (16) (25)
OBHIO {167 (14%)




17. ®HHAHCOBH PA3XOJH, HETHO

lopunara, Fopunara,

NPHKIIOYBALLA [IpPHKJTOYBALNA

na 31.12.2018 Ha 31,12.2017

DHUHAHCORH APHXOIH 11 -
DHHAHCOBH PAIXOJIH (157) (232)
OBLIO (146) (232)

18. J1OXOJd HA AKIIAA

Hoxonwr Ha akumus € W3umcnen na Gasa Ha mevanbara cie AaubiH U CpeaHO-IIpETErNeHHa Opol Ha
OOMKHOBEHHTE AKIWH LIPE3 OTUETHYS NepUOA. CPEHO-NPETErICHUIT GPOil aKIMK € H3YHCTEH KATO
cyma o1 Opod Ha OOMKHOBEHMTE akIliM B OOPbLUEHHE B MAYANOTO HA IEpHOZA H Opos Ha
OOHMKHOBEHHTE AKLUHH, SMHTHPAHM MM M3KYMEHH OGPATHO MPe3 NMEPHOAA, YMHOWCHH no CPeIHO-
BpeMeRHs (Gaxrop, 3a Aa e HaMepH CPESHUAT BPOH U3 JaeHH akIl|iKM Ha NPOMOPIHOHATHA 6434,

HOXO,D,'BT HA aKLKA € U3YHCTIEH B CieHaTa TabTuia:

lognHaTa, Fomnuara,

NpHKIOYRANIA NPHKJIIGYBAINS

Ha 31.12.2018 Ha 31.12.2017

Hewanda 3a nepuona 2,620 1,724
Cpenno nipeterned Opofi aKIHK (Xunsnau) 27 962 27 962
HJoxon na axuna (IB.) 0,0937 0,0617

CpenHo-nipererneHuAT Opoil Ha akuUTe 3a MEPHOIA € H39rcileH Ha 6aza 365 mum.
19. AUBUJAEHTH

Ceraacao 3JCHLL, un. 10, HpyxecTBOTO € 3aJBTKSHO A4 pasipelens OUBMAEHT HE T0-Maiko OT
i)

90% ot neuanbara 3a QuuancoBaTta roguHa, npeobpasysana no pega ua wi 10, an 3, oT cbupa
38KOH.,

3a 2018 u 2017 dunaHcoBMAT pe3ynTart, npeodpaszyean no peaa Ha 3ACHL[ — un. 10, an.3, a Taxa
CbLIO W AL/BKHMHAT AHBUIEHT, Ca KAKTO CIIeIRA:

Toaunara, I'ozuHaTa,
NpUKJIYBAIA IPHKAYBALIA
na 31.12.2018 Ha 31.12.2617

CHeToBOAHA MeYa1da, ChIVIACHO OTUETA 33 BCeoDXBATHHT

NOXOX 2620 1724
Koperyua sa:

(Ipuxonu) oT NocIenBailia OLEHKA Ha HMOTH, HeTHo (4n.10, an.3,

7.1 o1 3AICUIL) (2 182) (1 409)
(ITeyanba} oT caenky Mo NPEXBLPASHE COGCTBEHOCT HA MMOTH

(un.10, an.3, 7.2 ot 3JICHLL) 21 (94)
Pasnuka mexay NpoAakHa UEHA W HCTOPHYECKA CTOMHOCT Ha

umotd (un, 10, ain.3, 1.3 or 3UCHLD) 331 1113
Kopuzupan wiancos peavamam no peda wa =a. 10, an. 3, om

JACHI:

IMeuanta 3a paznpeaenenue 748 1334



HuBraent 3a pasnpexcncHue - 90% OT KOPHFMPAHNS CHETOBOSH
pesynTar 90% 90%
3ANBJUKEHHE 3A JIUBUAEHT 673 1201

20. YHOPABJIEHUE HA ®UHAHCOBMUS PUCK

banancosuTe CTOMHOCTH Ha (PHAAHCOBUTE AKTHRM IIACHBH KbM 31 nexemepu 2018 v 2017 mo
KATeropuuTe OUPCASNCHH, B ChOTBETCTBHE ¢ MCPO 9 ODunancorn HHCTpPYMeHTH ca
MpencTaReHH B Cle HaTa Ta0Inma.

Kem Kem
31.12.2018 31.12.2017

Quuancosy axmusu

ToproBekd M ApYTH BICMAHHA 1427 1 038

HapKyHH cpencTea U NapuyHY eKBUBANCHTH 664 111
2 091 1 149

Dunancosu nacusu

3aAbAKEHMA TIO JIMXBEHM 3A8MH 5 861 6 055

THProRCKU H APYTH 38/LAKEHHA 850 1347
6711 7402

CTparerns npy H3NO/I3BAHETO Ha PUHAHCOBU MHCTPYMEHTH

LlenTa Ha JlpysecTBOTO € A MOCTHIHE HAPACTBAHE HA KAMWTAIIA U 1A JOXOJMTE 4pe3 HHBCCTUDAHE B
11prA0OHBAHETO U NOCITENBAIATA NPEIPOADKDa HA HEABMIKMMU UMOTH (38ME/ICICKH 3eMH).

HMsnonseanero Ha GHHAHCOBH HHCTPYMEHTH k3aara Jpy:KecTBOTO Ha MasapeH, KPeAHTEH ¥ THKBHCH
puck. B HacTosiara beniexka ¢ IpecTaBeHa HHGOPMalus 33 LEUTE, OJHTHKHTE H TIPOLECHTE HO
YTIPABNEHWETO HA TE3M PHCKOBE, KAKTO H 3a YIPABJICHUETO HA KANKTATA.

ITazapen puck

l'la:sapHmT PHCK €© pHCKa cnpapenjinBarta CTOHHOCT HAMK 6'1),EI,BII.IHTC Ilapy4ind noToUH Ha (bHHaHCOBHTe
HHCTPYMCHTH a4 BapHpaT nopajHd NmpoMgHA B Ma3apHATE LEeHW W MOMKe Ja C¢ MPOABH KaTo BAYTCH,
JIUXBEH WK APYT UCHOBH PHCK. I[py)[(eCTBOTO HE € H3BBPUIBATIO CACHKH IIPE3 OT4YCTHHA NEPHOA B
HY)KIOOCTpaHHa BaniyTa, MAOPagH KOCTO HE © WU3N0KEHO Ha BATYTEH pPHCK. ILPY)KGCTBOTO HE ¢
HA3NOJI3BAIO C])MH&HCOBH HHCTPYMCHTH MPC3 MOAHHATE ¢ IIPOMEHIIMB JIMXBEH MPOUEHT, MNOPaaH KOeTo
HE € U3NTOKCHO HA JHXBEH PUCK.

Kpeauren puck

KPCHHTHHHT PHCK © PHUCKA KOHTPAreHTHTES Ha pr}KeCTBOTO A4 HE MOrat jga U3mIartiaT CBOMTE
3A0BIKEHHA, KOFATO TC CTAHAT AbLJLKHMMH. ﬂpy)KeCTBOTO 3871851 TIPOBH3KMM 38 €BeHTYaTHH 3&[‘}"6!’] oT
0083 UCHKA KbM JaTaTa Ha OTueTa 3a (bl/]HaHCOBOTO ChCTOAHHE, KOHL[eHTan,HHTa Ha KPCAMTCH PHCK Ce
pasfapeneis MEKAY [IOKYNKHTE HAa WHBECTHIIMOHHKA UMOTH H ThPIOBCKHTE B3eMAaHKWA HA I[py}KGCTBOTO.
,ﬂpy)KSCTBOTO YnpaeJsba CROATA CKCINO3MIMA KBM KPEAWTEH PHCK, KATO CleAl PeAOBHO KPeRUTHUTE
JTHMHTH, B3CMAHWATA OT [IOCPCAHHMUNA B KOHUSHTPALUATA Ha EKCIIO3HIIMATA.

JHKBHACH PHCK

ﬂpy)l{@CTBOTO ClIedH TNapHiHHTC CH I[IOTOLM, MAaTYpHUTeTa Ha ABITOBHUTIC CH 3aab/DKEHHS W
JNUKBHTHOCTTA CH, 34 Ja OLCHHM H3J0MKEHOCTTA CH HA JIMKBHACH PUCK. ﬂpy}KGCTBOTO NOAABPXKA
AOCTAaThLHIIO Napy4HM CpeiaCTBa B HANMWYHOCT, 3a Ja d)uﬂaﬂcnpa JeHHOCTTa €U W 138 CMEK4YM
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KonebaHUATa B IAPHUHHTE NOTONH. JIpy)KECTROTO OCHTYpsiBa HEOOXOAMMHWTE CPeACTBa 3a JeHHOoCTTa
CH Hpe3  KPeMUTHH BBIMOKHOCTH OT (QMHAHCOBM MHCTHTYLHM, o6e3nedaBaiiky 3aeMuTe ypes
CO6C’TBEHI/I HHBECTUHHOHH HMOTH U Hpes3 l'lyﬁﬂld‘-lHO npeanaraHe Ha aKyuH,

21. YIPABJEHHUE HA ®UHAHCOBHS PUCK (IPOABJKEHHE)

Ma'l'ypHTET'BT Ha dJHHaHCOBHTe IIaCHBH, 6a3upaH Ha HEIWCKOHTHPAHHTE NapH4HH FHOTOLM, &
npeactTaBeH B caeaHarTa Taﬁﬂl/lﬂa:

QDunancoeu nacuau

Aolr. Mexnay Mesxny Haa 5. Obimo
K®m 31 nexemppu 2018 lr.u2r. Jr.usr.
3albimeNus 0 THXBEHH 338MU - 5 861 - - 5861
TBProRCKH H APYIH 3aXbIKe HHS 850 - - - 850
Obmo 850 5 861 - - 6711
Holr. Me:xny Mexnay Haa5r. Ot
Km 31 nexemepu 2017 lrrm2r. 3r.ufr
3aIbIDKEHAS 10 THXBEHH 3aEMH - 6 055 - - 6 055
TBprosexu o APy 3a0bIKEH NS 1347 - - - | 347
O6wwo 1347 6 055 - - 7402

CrpasefiiMBH CTOHHOCTH

HApyxecTBOTO HAMA (PMHAHCORM AKTHBM U MACHBH, OTUMTAHM NO CIPABEATHBA CTOMHOCT B OTYETA 3a
(rHancoBOTO CbeToaune. MCDO 7 u3nckBa OnOBeCTSBaHE HA CHPABEIMBATA CTONHOCT HA BCHUKK
(puHAHCOBH AKTHBH M TIACHBM, OCBEN B CYHaMTe KOraTo OanaHcosara CTOMHOCT ce Mpulinxasa 10
CNPaREAANRATA CTOHHOCT,

Jpy:KecTBOTO M3MON3BA CleqHATA Hepapxug 3a ONpeaensHe U OMORECTARAHE HA CHpaBes1MBaTa
CTOHHOCT:

. Huso 1: OOsBenn (HeKOPHrUpaHu) LEHH HA AKTMBHWTE MA3apd 34 MASHTHMYHH AKTHBH HMNU
MACHBH, A0 KOHTO OPEANPHATHETO MOKE Ha MMa AOCTHI KbM JATATA HA OLEHSBAHE,

’ Hupo 2: Jlpyru xumnorezu ockeH BKIMIOUeHUte B Hupo | 00ABeHM LEHM 3a aKTHR WIH 14CHB,
KOWTO ca HabMmoJaemM MpaKo WIH KOCBEHO;

. Hugo 3: HenabniogaemMu XUMOTE3H 34 AKTHE WIIH [ACHB.

PbKOBOACTBOTO cYMTA, He CHpaBe/yIMBATA CTOHHOCT Ha (PMHAHCOBUTE AKTUBH H [ACHBH Ce
nprOJIKaEa 0 TAXHaTa DalancoBa CTOHHOCT, MOPAiH KPATKOCPOUHHA HM XapakTep, C W3KTIOUSHME
Ha HHBECTHLIMOHHUTC UMOTH. [pY:KecTBOTO € KiacH(BHUMPANO OUCHKATA HA HHBECTHIHOHHUTE HMOTU
B HMBO 2, CbITIacHO Hepapxuata cnopex MCOO 13.

VnpaBneH WC Ha KalHTasnia

JIpYKCCTROTO yNpaBiLABa KAMWTANA CH Taka, uc Ja OCUrypH (hyHKIHOHHPAHETO CH KATO AeicTBaLIO
HPEANPHUATHE, KATO EOHOBPEMEHHO ¢ TOBA Ce CTPEMH [a MAKCMMW3Hpa BB3BPAllacMOCTTa 33
AKIIMOHCPUTE, 1PE3 ONTUMHM3ALIMA HA CHOTHOMICHUETO MENGLY ABIT ¥ KAUTAN {Bb3BPALIAeMOCTTa Ha
MHBECTHpaHWs kanutan). lenra na PeroBoACTBOTO € ja DONABPKA LOBEPHETO HA WHBECTHTOPMTE,
KPEAUTOPHTE H a3apa W /1a rapanTHpa OBACIIOTO pa3BruTHe Ha JIpyiKeCcTBOTO.
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22. CBDBP3AHM JIHIIA

CBLp3any Juua na J{pyKecTBOTO ca aKIBONepUTe Ha HpyxectBoTo (BHX Gein. 5) M BeHuKy
ApYXKECTIBA OT Ipyilata Ha KpalHHOTO XOJIHHIOBO APYXKeCTBO — BenTubp Exyurn benrapus

EAJL

I/IBB'prICHHTe CIOCHKH CE€ OTHACKT I'ABHO NO:

. TOKYNKH H MPpoax0u Ha HHBCCTHITMOHHA HMOTH;
. IPEAOCTABSIHE HA ABAHCH 34 OKYIIKA Ha MHBECTHIMOHITH MMOTH,
. OKa3BaHE HA YIIPABICHCKH YCAYTH.

Hauncnenute Bhamarpax/eHIATa Ha KIIOHOBMS YOPABIEHCKH MepcoHan 3a 2018 u 2017
BB3JIM3AT CEOTBETHO Ha 50 X1, JIB. # 49 Xun. ns.

Kbnm 31 nexemBpr 2018 n 2017 HeypencHHUTE pasyeTH ¢hC CBLP3AHHM JIHIA Ca KAKTO CIS/RA:

Kum Ktm

31.12.2018 31.12.2017

Arpoenepmxu AJNCHLL [IpenocraBeHy aBaHcH 352 352
Arpoenepmxu AICHLL Apenma 180 180
Arpoenasp Hopt Yecr Apenga 56 56
Exonpoextn OO Apenna 70 70
OBLIO 658 658

23. CBbBUTHAH CIAEJ] KPASI HA OTUETHHA IIEPHO A

He cbuiecrByBaT 3HauMMH CBOMTHS ciel Kpasd Ha OTYCTHHA MCPUOJ, KOHTO Jad OKA3BAT
BJIMSIHHE BBPXY (PUHAHCOBUS OTUET WIH BEPXY OBICIINTE AeHHOCTH Ha J{pyKecTBOTO.

Jara na cwerasane; 25.03.2019 1,
Jara ua ogodpasane ot CH ag ,Arpoenepmxn Husecr ™ AJICHIL ; 25.03.2019 1.
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