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ATPOEHEPJKH UHBECT AJICHI]

BEJIEXXKW KM ©OUHAHCOBM S OTUET
SATOIWHATA, TIPHKITIOYBAILIIA HA 31 IEKEMBPH 2016
Bemakr cymu ca B Xmiauu GIrapeku J1eBa, OCBEH aK0 He € I0COYEHO APYTo

OBIIA HH®OPMALMS
YupexsBane, 0CHOBEH KADATAT H NpeAMeT HA JeiiHOCT A XpysxecTBoTo

Arpoenepmiu Husect AJICHLL (“pyxectsoro”) e nyGauyuo aKIHOHEPHO HAPY)KECTBO ChC
CITeIHATHA HHBECTHUIIMOHHA 111 38 CCKIOPHTHAUMS Ha HEOBUYKUMH NMOTH.

Apy>xecTBOTO © CH3AIEHO Nipe3 2006 Ha VapeaureiHo cxGpanne, aposegeHo Ra 20 despyapu 2006 ¢
kanuran 500,000 nesa, pasnpenenen 8 500,000 6pos akuuy ¢ HOMMHANHA CTOMHOCT | JleB Besika H e
BIIMCaHO B TBPIoBCKHA perncTsp Ha Codumiicku rpancku chi ¢ pemenne Ne 1 ot 9 mapr 2006 no
dupmero geno Ne 2813/2006, napr. Ne 102391, Tom 1373, crpannua 131, per. L.

Ha nposenero Yspbapento o6uio chbpanue Ha akumoHepuTe, ot 12 anpmn 2012, 6e B3eto peleHne
32 TmpomsHa Ha HaWMeHoBamnero or ,,QPOHX 3a 3emenencka 3ems Menr HMupecr” AJCUI] Ha
~Arpoenepixu Husect” AZICHLL IpoMsnara e siucana B THProBCKM PErHCThP KbM AreHLys IO
BRHCBaHuATa nog Ne 20120420155150.

Cemannmero u agpeca Ha ympasnenwe Ha JIpyecTBOTO € rpas Co¢ms, paiion ,,Cpepery”,
ya. ,,Heodur Pwicxu™ Ne 61, er.l, ten.: 02/ 8052020, daxc: 02/ 8052030, enexrponen azipec 3a
xopecrion/icHIms (e-mail): gerganaliungova@venture-equity-bg.com, enekrponHa crpanuna (web-

site): http://agroenergy-invest.com/

HpyKecTBOTO € perucrpupano B THProBCKHMS PerMcThp KsM ATEHIMS 110 BIIHCBAHHATA C e MHEH
unenTaduxanuoneH xox 175048939.

JlpyxecTBOTO Ce Ch3JaBa 3a CEKIOPUTH3MpaHe HA HEJBIDKMMH HWMOTH C NPeIMeT Ha AHHOCT:
MHBECTHPAHE HA MAPHMHHTE CDEACTBA, HAOpaHH dpez H3KABaHE HA ICHHH KHHKA, B HEHBIDKHMMU
MMOTH (CEKIOPHTH3alMA HA HeNBIDKUMM HMOTH) [IOCPEACIBOM MOKYIKa Ha NPaBO Ha COGCTBEHOCT
ApyrH BEIUHH NpaBa BBPXY HEJBHKHMM MMOTH, M H3BBPINBAHE HA CTPOEXM M NOAOOPEHHA B THX, C
€)1 IpeAOCTABAHETO HM 32 YIIpaBJICHHe, OTXAaBAHE N0 HaeM, IM3HHT, apeHa U ponaxtaTa uM.

CrienuaHoTo 3aKOHOHATENICTRBO, OTHACAMIO ce RO AeHHOCTTa Ha JIpy)KeCTBOTO, ¢€ ChABPXKA H
[POH3THYE OCHOBHO OT 3aKOHA 34 APYXECTBATAa CBC CHEHMAHA MHBecTHumMouHa nen (3JICULD n
3axoHa 3a my0JIM4HO npe/arane Ha uenHy kumwka (BIMAIK). Bb3 ocHoBa Ha TE3H 3aKOHOAATENICTEA,
HpyxecTBOTO MOMATEXH HA perynanus oT crpaHa Ha Kommcusta 3a ¢uuancos namsop (KOH).
LpyXxecTROTO € NOMYYMIO JMUEH3 32 W3BBPUIBAHE HA JeHHOCTT2 CH, HA OCHOBaHHE Ha
Peurerpe Ne 348-JICHL] or 26 Maii 2006 na KomucHus 32 GUHAHCOB HAIB0P.

C B3ero pemenne Ha HappHpenno obmo crbpanue ot 12 anpmn 2012, ormnaga kpaifus cpok Ha
CBHIECTRBYBaHE Ha JpyKeCTBOTO, KATO CHINOTO CE CHHTA Y4PEACHO 33 HEOrPAHMUEH CPOK.

Csrnacro 3akoHa 3a JpyXecTBaTa CHC CHEHWAIHA MHBECTHIMOHHA UeJ, JIpyKeCcTBOTC HMa
eaHocTeTieHHa GopMa Ha ynipaslicHie cb¢ ChBeT Ha aupexropure kM 31 gexemspu 2016 B cheTab:

1) Teprasa Ctonukoea Mapkosa
2) Ilaynuna Creganopa Xanauesa
3) Kapamdmna I'eopruera CrosHosa
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ATPOEHEPJDKM MHBECT ARCHIY

BEJIEXKH KM FOIUIIIHUA ®UHAHCORB OTYET (ITPO X BJDKEHUE)
SATOIMHATA, TIPHKJTIOYBAIIIA HA 31 JEKEMBPH 2016
Beruke cymu ca B XS4 GRATapeKy JIeBa, 0CBCH aKO He € NIOCOYEHO APYro

OBINA HH®OPMAIIM (MPOABJOKEHHE)

HHBeCTHOHOHHA CTPATErns, Uejd B orpasuyenas ua Jpyxecrsoro

Ilpedmem na Oetinocm

IIpenmersT Ha AeftHocT Ha JIpyKecTBOTO € HMHBECTHpaHE Ha DAPHYHHMTE CPEACTEd, HabpaHH 4Upes
M3/aBaHe Ha LCHHH KHwxa, B 3emejencka 3emd. OcHoBHata ieHHOCT Ha [lpyxecTBoTo ¢ Aa
OpraHHM3Hpa 3aKyITyBaHETO, OTAABAHETO IIOX apeH/ia, NIOCTENeHHaTa KOHIICHTPalla ¥ OKPYIIHABAHE HA
HOPTQOIHOTO OT 3EMEACIICKA 3eMA.,

QOcnosna yea

OcHOBHATA I1eJ1 Ha HHBECTHMITHOHHATA JeHHOCT Ha JIpy»KeCTBOTO € HacOYeHa KbM HAapacTBaHE Ha
CTOMHOCTTA M.Na3apHaTa LiGHA HA HETOBHTE aKIMM ¥ YBEIM4YaBaHe pasMepa.Ha JIABHACHTHTE,
M3IUIAIIAHA Ha AKIMOHEPHTE, NPH 3ama3BaHe W yBelMYaBaHE HAa CTOMHOCTTA HA coOCTBEHMA
Kanuran.

Hugecmuyuonny 0zpasuyenus

JIpy’kecTBOTO NpUACOMEA €IMHCTBEHO 3EMENENCKM 3EMH M He CEKIOPMTHSHpa JPyrH BHAOBE
HeJBWKAMY KMOTH.

Cro6pazno usucksanuata Ha 3J{CHLL, [pyxkecTBOTO HE MOXKE Aa npuaobuBa NpaBo Ha COBCTBEHOCT
¥ apyru (OrpaHWTCHN) BElHH NpaBa BEPXY HE/IBIDKMMH MMOTH, HaMHpAIH C& H3BbH TCPHTOPHATA Ha
Perybnuka Beirapys, KakTo M He Moxe [a NpHOOOWBA BEIUIHM MpaBa BBPXY HEABIKWAMH HMOTH,
KOWTO ca IIpeAMeT Ha IIPageH Crop.

Coriacuo 3JCHIL, BpemeHHO cBOGOJAHWTC NApHMMHHM CPeACTBAa Ha JIpyxKecTBOTO MOraT Xa 6baar
HHBECTHPAHH eIUHCTEEHO B:

e  LICHHM KHIDKA, M3[aJcHY WUIM FaPaHTUPAHH OT GBATapcKaTa Abpokasa K GaHKOBH JENOSHTH;
e  WIIOTCHHM OG/HIalliy, W3a/eHH IO PEa # IIPH YCIOBKATA Ha 3aK0HA 33 HIOTETHHTe O6MMraliy,
HO B pasMmep He nosede or 10% or aktusute Ha JlpyxecTBOTO.

Curiacro 3[ICHILL, IpyxecTBOTO MOXE Aa MHBeCTUpa ¥ 10 10% OT KanMTana CH B €/[HO MIIH NOBEHS
ofciyKRaly JPYKECTBA.

BA3A 3A H3rOTBSHE HA ®HHAHCOBAA OTYET H CYETOBOJHH NPHBITAIIA

Baza 3a n3roTesiue Ha GUHAHCOBAY OTIET

Tos (HMHAHCOB OTYET € H3COTBEH BB BCHYKM CHIIECTBEHM ACNEKTH, B CBHOTBETCTBHE C
MeXIYHapOAHMTE CTAHASPTH 33 (QHHAHCOBO OTHYMTAHE (MC®O), wmspanesn or Copsera 10
MexayHaposru ceetosogay cranaaptd (CMCC) u passcHeHmATa 32 THXHOTO IPUIArake, H3HAHECHR
or Komurera 3a passcemve Ha MC®O (KPMC®O), npuetu or Esponeiicknst cpro3 (EC) u

npunoxeMi B Perybimuka buirapus.



2.1

ATPOEHEP]XU MHBECT AJICHI]

BEJIEXKH KbM I'OJMIIIHKA QUHAHCOB OTYET (IIPOABIDKEHUE)
3ATOIMHATA, ITPUKJTIOYBAILA HA 31 JEKEMBPH 2016
Bewaku cyMu ca B XunsH Gsirapekn nesa, OCBEH aKo He € OCOYEHO APYro

BA3A 3A M3IOTBSIHE HA ®HHAHCOBYSI OTYET H CYETOBOIHH PHHIMITH
(IIPOTHDKEHNE)

ba3a 3a maroTesine B2 QHAABCOBHSA OT4eT (NPOALIKEHRAE)

IIpomenn 8 MCPO

ITvpeonauanto npunazane Ha HO6U UIMEHEHUA KoM CHUECMBYEAULI CMAROADMU, SNEINU 8 CUNA
npes meKyuus omyemen nepuoo

CnejlHuTe M3MEHEHMS KbM CHIUCCTBYBANY! CTAHAAPTH W HOBH pasiacHeHHs, m3ganend oT CMCC u
npuetu or EC ca piie3nin B cuia 3a TEKYLHA OTYETEH HEPHOJ:

Hsmenenng aa MC®O 10 Koucoanpnpanu dpurancosu oraeT’, MCPO 12 Onosecrasane
Ha asyioBe B APYrE npeanpuatas # MCC 28 HaBecTAURR B acCONMWHPAHE M CHBMECTHH
npeaopuaTaa  — HusecTHumonHu npemnpuates: IlpwiaraHe  Ha  M3KIIOYEHHETO . 32
KoHconunauys, npuery oT EC Ha 22 cenremBpu 2016 (B cnna 3a roaMIDHY NEPHOAH, 3aII0YBAIIH
Ha W cnex 1 sHyapn 2016);

Himenennn ma MCPO 11 CosmectHm cnopasymennst — CHeTOBONHO OTYMTAHE Ha
npugobuBaHe Ha yIacTHA B ChbBMecTHa AelfHocT — npretr or EC Ha 24 noemepu 2015 (B cana 3a
FORUIIHY IEPHOIH, 3anousallin Ha Wik ciey 1 sayapu 2016);

Himenenus na MCC 1 IlpeacTansune Ha GurancoBB oT9eTH — MHANUMATHBA 3 OTIOBECTSABAHE
—npuetn o1 EC ma 18 nexemepu 2015 (8 cuna 3a rofUIIHH TEpHOLH, 2ANOYBAIIH Ha WM ciex |

sHyapu 2016);

H3smenenns aa MCC 16 Hmots, Mmamuae n chopbixkenus @ MCC 38 Hemarepuanan
axKTHBA — V34CHABaHE Ha JOMYCTHMHTE METORH 33 aMOPTH3aIk — npuetH ot EC Ha 2 sekeMspu
2015 (B cnira 3a rOOMILHY IEPHOMAM, 3AIIOUBAIM Ha WIH cie | axyapu 2016);

Hsmenenus Ba MCC 16 HMmorm, mamuay M chopbxeHHs B MCC 41 3emexenme —
ILiogonaitun pacrenus — npuets o EC Ha 23 noemepr 2015 (B cuna 3a rofULIHA [EpHOIM,
3anoYsamy Ha UK cnen | sayapu 2016);

Wsmenenns sa MCC 19 Joxonn g2 aaera nxaua - IlaHose ¢ gedumupann goxond: BHocku ot
HaeTHTe nuua — npretd oT EC Ha 17 nekemepu 2014 (B cHTa 32 TORMIIHA IIEPHOAY, 2aTIONBANH
Ha wim cien | despyapu 2015);

Wsmenenns na MCC 27 Hapmsupyanmn ¢muancoBr orderm — Merog Ha cobcTBenus
KaluTal B MHAHBUAYanHUTe QuHaHCOBH oTuetd — onobpenn ot EC Ha 18 mexemspu 2015 (B
CHJIA 32 I'O/[MIIHK ITePHOJH, 3aNoYBamy Ha wi ciel 1 suyapn 2016);

Hsmenenns na pasauauu crapgapra ,JlonoGpenms ua MCOO (maxna 2010-2012)%,
HpOM3THYAIM OT FOJULITHHUS IpOeKT 3a niofobperns na MCOO (MCDO 2, MCDO 3, MCDO 8§,
MC@O 13, MCC 16, MCC 24 n MCC 38) ocHOEHO ¢ 1eJ1 OTCTpaHsiBaHe Ha IIPOTHROpEYHS H
n3gcnasade Ha GopMynuposku — mnpuetd or EC Ha 17 nexemepu 2014 (u3meneHuara ca
IIPHIIOMKAMH 33 TOMUIIHY TTepHOAH, 3alI0YBally Ha Wi cnel 1 despyapn 2015);

Hamedennss ma pasiaudad craggaprz ,Jlopobpenms ma MCP®O (mmxna 2012-2014)%,
NPONSTHYAIMK OT TONMINHKA [IpoeKT 3a moRobpenns Ha MCOO (MCOO 5, MCOO 7, MCC 19 u
MCC 34) ocHOBHO ¢ Llen OTCTpaH#BaHE Ha [POTHBOPCYHA H M3ACHABAHE HAa (POPMYIUPOBKA —
npuern or EC Ha 15 nmekemepu 2015 (M3MeHeHMATa ca NPHJICKHMY 32 TOAMIIHH MEPHOIH,
3anoyBaniv Ha WiH ciern 1 sayapu 2016).
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ATPOEHEP]¥M UHBECT AJICHL]

BEJIEJXXKHM KBM I'OJIMIIIHIAS PHHAHCOB OTYET (ITPOABJDKEHME)
SATOAVHATA, IIPUKITIOYBAIA HA 31 JEKEMBPH 2016
BCHYKM CyMH ca B XWi/ OBarapeky jiesa, OCBEH aKo HeE & [I0COYEHO APYro

BA3A 3A M3TOTBSAHE HA ®MHAHCOBHS OTYET H CUETOBOIHM MPHHITAIH
(POXLIKEHHE)

Basa 3a m3rorsaxe Ha PHAAHCOBHIN OTHET (IPOAL/UKEHHE)

Hpomenn 8 MCPO (npoab/keHne)

ITvpeonauanno npuiazane HA HOBU UIMEHEHUA KbM CHUIECHIEY6aIf U CIIAROAPMU, 8N1E3NN 6 CUNG
npe3 meKywun omyemen nepuco (npodvavicenue)

[IpueManeTo Ha Te3M M3MEHEHHMsS KbM CBIICCTBYBAUIM CTaHAapTH HE € JAOBENO [0 NpOMCHH B
cYeTOBOJIHATA ITONUTHKA Ha J{py&KecTBOTO.

Cmandapmu u uamenenun Ha coujecmeysauu cmandapmu, usoadenu om CMCC u npuemu om
EC, xoumo ece ouie ne ca enesnu ¢ cuia

Kom Oamama na 00o6psgane HA HAcmoswus QUHAHCO8 Omyem CreOmume HOSU CIMAHOGDMU U
usMenenus na cvwecmayeayu cmandapmu, usdadenu om CMCC u npuemu om EC, 6ce ouye we ca
BAE3NU 6 CUNA:

¢ MC®O 9 ®nnancosu mucrpymentu — npyet oT EC Ha 22 noemspu 2016 (8 cuna 3a rogHHH
TTepHO/IH, 3aToYBaly Ha uim cief | anyapu 2018),

¢ MC®O 15 Iipuxoxs oT JOroBops ¢ furnenTH ¥ u3veneHus Ha MCOO 15 “Jlara Ha Biu3aHe B
cuna Ha MC®O 15” - mpuer or EC ua 22 cemremspu 2016 (B cuia 3a FOAWIIHH NEPHONM,
3anovBamy Ha wiu ciel 1 suyapu 2018).

Hogu conandapmu & usmenenun Ha Couecmeysauyi Cmanoapmu, usdaoenu om CMCC, koumo éce
owe Ke ca npuemu om EC

Tlonactosmem, MC®O, nprern oT EC He ce pasnmiyasar CBIICCTBEHO OT TE3H, IIPHETH OT CMCC, ¢
WIKITIOYEHHE HA CISJHWTE HOBH CTAHEApPTH, W3MEHCHHS HAa CBUICCTBYBAIM CTAHJAPTH H HOBH
passcHeHHd, KOMTO Bee omle He ca oxobpenm or EC xbM jarara Ha onobpsBaHe Ha HACTOSIIMSA
$HHAHCOB OTYET (HATHTS Ha BIM3aHE B CHIIA, TOCOYCHM MO-A0NY ¢4 38 Th/IHATE MCQO):

e MC®O 14 Pasuern 3a PeryIaTOpHH OTCPOMeHH CMerTkH (B CHNA 3a TOAHMUIHK IEPHONM,
sanousammy Ha Wi cnen 1 sHyapu 2016) — EC e B3en penreHne Ja HE 3amo4sa mponeca o
IpHEMaHe Ha TO3M MEXIHHCH CTAHAAPT U Ia H39aKa OKOHIATEIHIS CTAHNAPT;

e  MC®O 16 Jinsaur (B CIUTa 32 OXUIIHH [IEPUOAY, 3aTI0YBAINM HA WIH il 1 sHyaps 2019);

e Mamenerne sa MC®O 2 Inamane Ha Gasara Ha axnud — Kracuduimpane i u3mepsale Ha
criencn Ha GazaTa na akipu (B CHUIA 32 TOJIMIUHM NEPHOJH, 3aTIOYBAIE HA WK clien 1 sHyapH

2018);
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ATPOEHEP]DKH HHBECT AJICHIL]

BEJIEXKHY KbM F'OJHIIHHA GPHMHAHCOB OTYET (ITPOIBJIKEHME)
3A TOJHHATA, ITPUKIIIOYBAILA HA 31 JEKEMBPH 2016
BewdgH cyMu ca B XwpiAH GbITapcKH Jesd, OCBEH aKo He € [I0COYEHO APYro

BA3A 3A H3T'OTBSIHE HA ®HHAHCOBHS OTHET U CYETOBOJHM HNPHUHIIKIIH
(IPOABUKEHHE)

Basa 3a m3roTRaAe Ha dHAAHCOBUA oT9eT (NPOXB/LKCHAE)

Hpomenn 8 MCQO (mpoxsxenne)

Hosu crmandapmu u usmenenus na cvigecmeysauiu cmandapmau, uzoadens om CMCC, koumo eéce
ouge ne ca npuemu om EC (npodvnrcenue)

o HWsmenenme ma MC®O 4 3acrpaxoparenuu zoropopm — Ilpwioxenne HAa MCOO 9
Gunancopy uHcrpymentd ¢ MCOO 4 3actpaxobarelHH AOroBopu (B CHiI2 32 TONMITHU
MepHOAM, 3ATIOYBAINH Ha Wiy ciaef 1 avyapu 2018 mAM DpH NMbPBOHAYANHO IPHIIOXKCHHE HA
MC®QO 9 OuHaHCOBH HHCTPYMEHTH);

» Hzmenenme aa MCP®O 10 Koncosmauparu punancosn oryern 1 MCC 28 Hupecrunnu B
acCOLEMPAHA M CbBMECTHE npexnpusiTas - [Ipogaxba HIM BHOCKA Ha AaKTHBU MeXAy
HHBECTHTOP K HErOBO ACOLMHMPAHO WIN CHBMECTHO UPEANPHATHE U IOCACABAIIY H3MCHEHHS
(naTaTa Ha BIM3AHE B CHIA € OTJIOXKEHA 32 HEOTIPE/IC/ICH NEPHO/ A0 NPHKITIOYBAE HA TIPOeKTa 38
OLIEHKA HAa METOHa Ha COOCTBCHH KaluTai);

s Mamenenme Ea MC®O 15 Ilpaxoan or XOroBOpH ¢ KiHeHTH — M3scHapane na MCQO 15
IIpyxomu OT AOrOBOpH ¢ KIMEHTH (B CWIa 3a TOMHIIRH IEPHOIH, 3an0YBalllM Ha win ciex ]
axyapu 2018);

+ Hsmenenne Ha MCC 7 Order 32 napauanTe NOTORH - HMHuIMaTHBa 32 OMOBECTABaHe (B CHila
3a FOJMIIHH NSPUO/IH, 3aT0YBaIly Ha Wi cien 1 aHyapu 2017);

+ Hsmeneane ga MCC 12 Hambou Bopxy goxona — Ilpusnapape Ha akTUBH IO OTCPOYEHH
AaHBIM 33 HEpeaTH3HpaHH 3arybu (B CIUIA 32 FONMINHM MEPHOIM, 3alOYBAallM Ha Wik cren 1
aryapu 2017).

»  Hsmenenme na MCC 40 Mapecranuonan aMoTs — IIpexBbpiisiHe HA MHBECTHULIHIOHHY HMOTH
(B CHIa 3a TOXMIIHY TIEPHO/IH, 3aTI0MBAIy Ha WK ciel 1 anyapu 2018),

¢ Hsvemenns Ha pasiAvEE cTIAAapTH ,Jlonofpennms wa MCPO (uuxea 2014-2016)%,
NPOM3THYANIY OT MOMIIHUA TIPOeKT 3a nogobpenns xa MCOO (MCPO 1, MCPO 12 1 MCC 28)
OCHOBHO C LieJI OTCTpaHABaHEe HA HPOTHBOPEUMS ¥ U3ACHABaHE Ha GOpPMYIHPOBKA (H3MEHEHHUATA
Ha MC®O 12 ca IPIIOKHMMA 33 TONHIIHYA MEPHONH, 3amo4Bainy Ha Wik cnen 1 sHyapu 2017, a
usmenennata Ha MCOO 1 1 MCC 28 ca npuwioxuaMH 3a TOAHIUHE IIEPHOH, 3an0YBaH Ha HIH

crren 1 sayapu 2018),

o  KPMC®O 22 Caelxs B HyKIeCTPAHHA BANYTA H ABAHCOBH INIAMAHHA (B CIJIA 33 NOJHIIHY
TEpHO/IK, 3AMOYBALM Ha WK cheX 1 aHyapu 2018).

JIpY>KecTBOTO OYaKBA NUPHEMAHETO HA TESH HOBM CTAHJAaDTH M HM3MEHEHWS HAa CBINECTBYBALIA
CTAHAAPTH [la He OKAXe CHILECTBEH edeKT BbpXy PHHAHCOBMS OTUET Ha JIpyecTBOTO B TIEpHO/R Ha
ITHPBOHAYANHOTO UM NPHJIATAHS

OT4HTAHeTO HA XEGLKHPAHETO, OTHACANIO C& A0 Noprdeiiny oT UHAHCOBH AKTHBH ¥ NIACHBU, IHHTO
NpHHIMIHE He ca npuety ot EC, € Bee olle HeperyaMpaHo.

Criopen npenieskara Ha J{py>XeCTBOTO, NPHIAraHeTO Ha OTYUTAHE Ha XE/LKHPAHETO 33 noprdeitny or
rmancoBu axTHBM M MacuBH chinacHo MICC 39: ®AHARCOBE HHCTPYMERTH: IIpussaBane
ouensBame, HAMa J1a OKaXe ChillecTBeH ediexT BHpXY (QHHAHCOBMSL OTHET, aKO C€ HPHIONH KBM
OTYETHATA JIATA.
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2.5

ATPOEHEPDKU HHBECT AJICHLY

BEJIEXXKH KBM I'OJJUITHUS @HHAHCOB OTYET (ITPOABJIKEHME)
3ATOJIMHATA, ITPUKJIIOYBAIIIA HA 31 JIEKEMBPH 2016
BcHYKY CYMH €3 B XHISTER OBArapcxi JIcBa, OCBCH aKO He € IOCOUYCHO PYTo

BA3A 3A H3TOTBSHE HA ®HHAHCOBHSI OTYET ¥ CYETOBOJHH HPHHIIUIINA
(IIPOXBJIKEHHE)

CHeToBOIHH NPHHNHIH

Hactosnmar QHHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE ¢ NPHHLIANA HA TCKYHIOTO HAYHC/ABAHE H
HCTOpHYECKaTa LEeHA ¢ M3KUDOYCHHE HA HMHBECTHLMOHHWTE HMOTH, KOHUTO C€ MPEOLCHABAT 1O
CIpaseUIMBa CTOHHOCT.

TIpunitokenne Ha HPARIANA HA JeHCTBAMOTO NPeANpANTHE

Hacroaums GUHAHCOB OTHET Ha JIpY>KeCTBOTO € M3roTBeH H4 Gasara Ha NPHHLIMNA 38 JEHCTBAIIOTO
TpeaupuaTHE. PHKOBOICTROTO € yBepeHo, Ye JpyskecTBOTO Wie MOMTbpKa HOPMAJIHA NEHHOCT, Upe3
NOBMINIABaHEe e(EKTHBHOCTTA OT JefiHOCTTAa CH M (HHAHCOBA NOJKpela OT OCHOBHMA AKIMOHED, B
cIIyqait Ha HeoOxomuMocT. B pesynrar Ha TOR4, PRKOBOACTBOTO NOTBBPKAABA CBOETO pasbupane u
BATMIHOCTTA HAa MNPEJIONOXEHHETO, Y& HACTOAMMAT (PHHAHCOB OTYET € H3[OTBEH Ha fazara Ha
MPUHLATIA 338 AeHCTBALROTO IYPEANPHITHE.

(I)ynxuno‘nanua BRIYTA H BAJYTa Ha NPEXCTABANEC

OyHKIHOHANHATA BATYTA € BAIYTATAa Ha OCHOBHATA MKOHOMMWECKA CpEfia, B KOATO JIpyxecTBOTO
(YHKUMOHMPA ¥ B KORTO C& TeHEpUpAaT M M3pa3XofBaT NapHYHMTE My cpeAcTsa. JpyxecTsoro
OCHILECTBSBA CBOUTE CASJIKY NpPEIUMHO B JeBa, [IOPafHM KOSTO KaTo (YHKLUMOHANHA BailyTa €
onpezeneH OATapCKUAT JIeB.

CBIIACHO M3HCKBAHMATA HAa OBJTADCKOTO CYETOBOZHO 3aKOHOIATENCTBO, JpY’KECTBOTO BOAM
CHETOBOJICTEO M CHCTABA (MMHAHCOBM OTYETH B HAlMIOHANHATA BayTa Ha PenyGnuka Brirapus -
6Brapcky Jes, Koitro ot 1 sHyapu 1999 e ¢ pukcHpan Kype KbM €BpOTO: 1.95583 nesa3a 1 espo.

Hacrosmuar GUHAHCOR OTYET € N3TOTBEH B XHIIAH JieBa (XWL. JIB. ).

JyxaecTpaHa’ BATYTA

Cre/IKMTE B 9yXKASCTPAHHA BAIyTa Ce BIHCBAT IIBPBOHAYATHO KATO KbM CyMaTa Ha HyXIeCTpaHHaTa
BaJIyTa Ce NIpriara NEeHTPATHAAT Kype Ha Brirapcka HapoHa 6auka (bHB) xeM AaTara Ha CHENIKATA.
KypcoBuTe pasmuKd, BH3HHKBAIM NPU YPEKAHETO Ha B3CMAHHI M 3aJ(IDKCHHA B HYHACCTPAHRA
BalyTa WK [pK OTYMTAHETO MM NpH KYpCOBE, Pasnu4HH OT TE3H, MO KOMTO Ca 61l 3aBeleHH, Ce
OTYUTAT KaTo GHHAHCOBM MPUXOAM KN (PMHAHCOBH pa3XOMM 33 TMEPHOAR, B KOMTO BBH3HHMKBAT.
TlapudHuTe CpeficTBa X IAPUTHM EKBHBAICHTY, B3CMAHUATA ¥ 3aTBIDKCHAATA B 1YKICCTPaHHA BaTyTa
KbM [arara Ha oTdera 3a (MHAHCOBOTO CHCTOSHHME €2 OLICHEHM B HACTOSIIMA dHHRaHCOB OTYET II0

sak;nouTeHAA Kype Ha BHB.
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2.6

ATPOEHEPIDKU HHBECT AJZICHILL

BEJIEXKH KbM I'OAUIIHWA ®PHHAHCOB OTHET (IIPOABIKEHHE)
SATOJHHATA, ITPUKIIIOYBAILA HA 31 JEKEMBPH 2016
Beuaxn cyMu ca B Xpnsau OsarapcKy JieBa, 0CBEH aKo He € NOCOYEHD Jpyro

BA3A 3A H3IOTBJHE HA ®HMHAHCOBHSA OTYET B CHETOBOJHHN NPUHHHAIIA
IPOXLIIXKEHUE)

C'xerosozxxn HNpCAXOJIOMKCHASL H ﬂpﬂﬁﬂﬂBHTcﬂHﬂ CHETOBOA Y NIPEUHEHKH

Tipynoxenyero Ha MCQO, H3EcKBa OT PBKOBOACTBOTO [a ITPMJIOKH HAKOM CUYECTOBOAHH
HPEIIOIOKEHHS M TIpUGIH3HTEIHA CIETOBOMHN NMpPELUESHKH IIPH M3rOTBAHC HA (HMHAHCOBHA OTHET,
KOHTC OKa3paT BIOWAHWE BBPXY OTHETEHWTC CyMHM HA AKTHBHTE H 3aNBDKCHUITa, IPHXONHIC H
pasxo/ure. BcHuKy Te ca M3BHPIICHN HA OCHOBATA Ha Hal-fobpata npelieHKa, KOATO € HanpaBeHa oT
PBKOBOJICTBOTO KBM JATATA HA W3rOTBAHE Ha (uHaHcoBua order. JleficTHTeMHuTe pesyaraTh 6uxa
MOTJIM [1a C€ PAsHYaBaT OT NPeJCTABeHATC B HACTOAIMS (HHAHCOB OTYeT.

OCHOBHAAT M3TOYHUK HA HECHTYPHOCT 32 J[py»eCTBOTO 110 OTHOLIEHHE Ha MPEAIIONOMKCHMS 1 OLICHKHI
¢ ONpe/IENAHETO Ha CHPaBeyIMBaTa CTOMHOCT HA HHBECTHIMOHHMTE HMOTH (BIXk Gelt. 3).

JEOMHIHAS 1 OLIEHKA HA EJJEMEHTUTE HA ®HHAHCOBHA OTHYET

AupecTHIHOHNH HMOTH

HHBeCTHIIMOHHHTE MMOTH, B KOMTO HHBecTHpa JIpy)KeCTBOTO, Ca 3eMM, KONTO C€ ABpKAT 3a
noNy4aBaHe Ha puxoau no/ GopMara Ha apeH/a H 3a YBeNIWIaBaHe Ha CTOMHOCTTA Ha KalTiTalla.

VHBECTHIMOHHUTE MMOTH C¢ OLEHABAT ITHPBOHAYANHO Mo ceGecTOHHOCT, BRIOYBANIA LeHATa Ha
npugoOHBaHe, KaKTO M BCHYKM IIPEKM PasxXofy, KOHTO KacasT NpPHHOGHMBAHETO HA HMOTHTE.
TocieNBAlMTe Pa3XoNH, CBBp3aHH C HHBECTHLMOHHMS HMOT, Koifto Beqe ¢ OWwr npuspar, ce
npi6GaBAT KM 6anaHCOBATA CyMa Ha MHBECTHITHOHHHA MMOT, KOTATO € BEpOATHO, de JIpyKecTsoTo ne
monyus ObAEIMH HMKOHOMMYECKHM H3TOIM, Ha/IBHINABAIIM [HLPBOHAYANRO OLCHCHATa HOpMa Ha
e)eXTHBHOCT Ha CBHILECTBYBALUMA WHBCCTHIMOHEH HMOT. BCHYKM ApYrd rocnessauly pasxonu ce
(PU3HABAT KaTO PasXOlH B [IEPHOIA, B KOHTO ¢a BL3HHKHAIM.

IocwenBaoOTo OUESHABAHE HA WHBECTUIMOHHATE MMOTH C€ M3BBPIIBA KaTO CE€ M3NOJA3BA MOACHLT HA
CIIpaBETMBATA CTOMHOCT, IO KOMTO Ce OUEHSBA €[VH WHBCCTHIHOHCH MMOT CNEJ IBPBOHAYANHA
QLEHKa IO LeHa Ha NpPUAOGHBaHe, KaTO MPOMEHHTE B CIPABEANMBATA CTOHHOCT C¢ ITPH3HABAT B
oTyeTa 3a BCeoOXBATHUA JOXON,.

Kem Kpad Ha BCHKA tbuHchosa TOAHHA HHBECTHUIMOHHHTS HMOTH C¢ OLICHABAT OT JIMHCH3UpaH
HE3ABUCHM OLCHHTECI, aKpeAuTHpaH OT MHHHCTGPGTBO’I‘O Ha 3eMeeNIHeTO, Ha OCHOBaHMe 4l 20,

an. 1 u 2 or 3CHILL

TIpn ougHKaTa Ha MHBECTHIMOHHHTE WMOTH Ha JIpyXKECTBOTO XbM 31 npexemmpn 2016 u 2015
He3aBUCHMHST OLEHHTEN e U3NOM3Bain Mojena “CripaBeyiMpa Nasapa croiuoctr”. Cripaseusara
nasapna croitroct (CIIC) e naif-BeposTHaTa CTOMHOCT, Ha KOATO JGACH aKTUB MOXE [ C& Npoaie Ha
KOHKYpEHTeH [1a3ap W INpM CIa3Bafge Ha BCHIKM YCJOBMA 32 KODEKTHA nponaxba, a HWMEHHO:
KYIyBaukT M MPOAABAYET AEHCTBAT CHIHATENHO, MpU Zobpa OCBENOMEHOCT OTHOCHO ¢axrute,
OTHACAIK C6 A0 CHOTBETHMS AKTHB; # ABETE CTPAHH Ca BOJIEHM OT COOCTBEHHTE CH MHTEPECH, HHTO
e/IHA OT TAX He AEHCTBA [0 KAaKBaTo H [a € NPHHYAA, C OTYHTAHE HA TOBA, HC CPOKLT Ha pealn3aiiii
TpaGsa Aa 6bae pasyMHO IBIET.

I'Ippmar aT ce CJISHHUTE METOIH 32 OLICHKA Ha 36MEJICTICKM 3EMH:

»  METOZ 34 Onpe/eNigHe Ha TeKyIHTe NazapHy IeHW;
e MeTOZ Ha CPABHUTE/HUTE NpofakCH (fa3apeH aHaor);
e  METOJ HA JIMKBHIAIMOHHATA CTOMHOCT.
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ATPOEHEPJDKH HHBECT AJICHL]

BEJIEXKH KbM I'OJHILHKMS ®PHHAHCOB OTUET (ITPOBIDKEHHE)
3ATOQUHATA, [TPUKIIFOYBAIIA HA 31 JEKEMBPH 2016
Bcuukn CyMH ca B Xy OBIrapcKu 1epa, OCBEH aKo He € IOCOMEHS APYTO

AEGUHUIAS M OIEHKA HA EJEMEHTMTE HA ®HHAHCOBHS OTYET
(PO BJLXERHE)

HasecrunMoHHn RMOTH (XPOAB/IKERNE)

Memodsm 3a onpedenane Ha mexyuume nasapHu yenu, cernacuo Hapeobama 3a onpedensne na
yenu na 3emedencxkume 3emu, OTIMTA KOHKDETHWTE XaDaKTEPHCTHKH Ha HMMOTa (Ka4eCTBEHM,
KONMHUECTBEHH, MECTOMONOKEHHe, ChCTOSHWE # 1p.). Upes andepeHUmpany, aaMUHUCTPATHBHO
OHIpefieIeHH Koe(IHLIMEHTH, B 3aBUCHMOCT OT XapakTepHCTHKHTE Ha 3eMe/Ie/iCKaTa 3eMs, ce HopMHpa
3aKIIOYCHHE 33 Ma3apHATa CTOHHOCT Ha OLEHABaHATA 3€MeJIeNICKa 3eMsl, KOATO MOXKe Aa Ce H3II0/I3Ba
MPH TOKYTIKO-NPOfakGa, 3aMAHA WM APYTH BUAOBE CETKH MEXIY ABPKABaTa M hu3MdecKH w/um
opuaHuecky Jiua. [Ipy N30I3BaHETO Ha TO3H ONEHBYEH METOR CTORHOCTTA Ha NO3EMIIEHHS MMOT e
OHpejens  Karo IPOM3BEJACHHME OT TPH BCIMYMHM: HAyanHara LICHA Ha MMOTa, CyMara OT
KOPHrypalpTe KoehHITHEHTH U ILIOIITA Ha ChOTBETHUE HMOT.

Memod na cpaswumennume npodaicbu (nazaper ananoz) — TNPA UINOI3BAHETO HA TO3H METOL,
cTOMHOCTTA Ha OLECHABAHMTE HMOTH C€ ONpEAe/Ia Ype3 CPABHABAHE HA OCHOBHHMTE MY XapaKTepHCTHKH
CEC CBHIUMTE WIM NOKOOHH XapaKTepHCTMKM Ha IPYTH CXOZHH HMOTH, 33 YHMHTO NpOAaxOH HMa
HafeXKAHA MHGOOPMAITHS, BKITIOYHTEIHO M 33 EHHTe, TI0 KOMTO ca C& OCBHUIECTBUIIM CAekure. Ilpu
TOBa KOJKOTO NO-OIH30 [0 MOMEHT2 Ha OLEHKATa ©a& M3BBPINCHH CHAENKWUTE, 33 KOMTO HMa
radOpMaLs, TOJIKOBA [0~JOCTOBEPHA IE ¢ H3REIEHATA IA3apHA CTOHHOCT HA OEHABAHUA UMOT.

Memod na Auxgudayuonnama cmoiinocm — JMXBUARUMOHHATA CTOHHOCT TpAOBa Ja ce pasriexia
KATO [IONHA TPAHMLA Ha CTONHOCTTA HA ONEHABAHHA AKTHB. TOBa e CTOHHOCTTA, KOSTO MOMXE Ja C¢
TIOJTy4H TIPH CPEAHO-CPOYHA Mpofakba Ha umoTa.

CripaBe UIHBaTa CTOMHOCT Ha WHBECTHUMOHHHTE MMoTH KbM 31 nexeMBpy 2016 u 2015 e onpenenena
BL3 OCHOB2 Ha OLIeHKA, H3BLPIIECHA OT JIMIICH3UPAH OLEHHTE, 10 METO/IA HA NlazapHUTe CPaBHeHH:. 3a
HeITTa, Ca M3ION3RaHM NasapHA/ obepTHH LEHA Ha MMOTH, ChC CXOAHH XapaKTepHCTHKH, N0 perHoHy,
KATO Ca OTHETeHH Ha crieAHuTe DAKTOPH: pasMep; KaTeropus 3eMs; 61u30CT A0 BOJHM / HATIOUTEHH
cucTeMy; TONorpadus Wa TepeHa; M JOCTHIHOCT A0 [VaBHM IBTHM apTepuu. B pombinenue
HaroN3BaHuTe OQEPTHM LEHM ca KOPHTUPAHHM C: KOpeKTHB 32 odlepTHa LeHa (OTpasfba pasiukaTa
MeKLY odepTHaTa LieHa M peaiHATa LIEHa, IPH KOSTO C€ MIBBPIIBA CHENIKATA), KOPEKTHB 32 Bpeme
(oTpa3siea mpoMsHaTa B IleHaTa, KOraTo ca usnoissaHd ogeptd oT 2015 m 2016); n KOpeKTHB 3a
apenna (OTpasgsa NPOMSHATA B CTATYCA HA 3eMSTa — apennosana/ HeapeHZoBaHa). PrKOBOACTBOTO Ha
JIpYEeCTBOTO CYMT4, W€ TaKa ONPEHAC/ICHATA NasapHa LEHA Ha MHBECTHIMOHHHTC MMOTH KbM 31
nexemspH 2016 1 2015 opepocTass HaM-KO6POTO JOKA3aTEICTBRO 33 TAXHATA CHPaBEUIHBA CTOMHOCT.

AMOpTM3aLA HA WHBECTMLVMOHHHTEC MMOTM He ce Haumcissa. Ha BCAKa Rata Ha M3roTBAHC Ha
duHancoBuTe oT9eTd Ha JIPY’KECTBOTO, pasliHKaTa MeXAy GalaHcopaTa ¥ CIpaBe/UINBATA cToifHOCT
ce OTYMTA B OTYeTa 3a BCEOGXBATHHA JOXO.

DupancoBd HFECTPYMERTH

(DUHAHCOBHTE AKTHBM ¥ (MHAHCOBHTE [ACHBH CC IPU3HABAT B OT4ETA 32 GHAAHCOBOTO CLCTONHHE B
coydail, ue J{pyKecTBOTO CTABa CTPAHa 110 JIOrOBOPHUTE Pasniopoty Ha ChOTRETHHA KHCTPYMOHT.

(DHHAHCOBHTE AKTHBU Ce KIACH(MMIIMpPAT B C/IEHMTE KaTeropuu: (MHAHCOBH aKTHBH, OTHHTAHM IO
cTpaBe/UTHBa CTOMHOCT B mewanGara WM 3aryfara; WHBECTHUWHM, ABPXKAHH JO Maje:; aKTHBH Ha
pasmoNoyeHHe 3a Nponaxba M KPEAWTH ¥ BieManus. KnacHuuupanero 3aBACH OT XApakTepa M
npeHa3HAUeHUeTo Ha (PMHAHCOBMTC AKTHBHM H Ce ONpejeNs NPH ITEPBOHAYANHOTO MM NPHIHABAHE.
MUHAHCOBUTE aKTHBH, ITOCOYEHH B OTYeTa 32 GHMHAHCOBOTO CHCTOAHME, BIUIOYBAT MAPHIHH CPEACTBA
B 6poii 1 110 GaHKOBH CMETKH ¥ THPIOBCKH ¥ ADYTH B3eMaHUS.

12




-~

ATPOEHEPIDKH MHBECT AZICHL]

BEJIEXKY KBbM I'OIHUIIHWA OUHAHCOB OTUET {[TPOIBJDKEHUE)
3A TOIHUHATA, ITPUKITIOUBAIIA HA 31 JIEKEMBPH 2016
Beruky cyMH ca B Xeuuiae BArapeky jiesa, OCBEH aKO He € DOCOHEHo IPYro

JEOHHHIASL H OIEHKA HA EJEMEHTHTE HA ®$HHAHCOBHA OTYET
(IMPOXBIKEHHE)

(MHHAHCOBA HHCTPYMEHTH (HPOABLIKEHHE)

(PUHAHCOBHTE UACHBH Ce KJIACH(UIMPAT MNH KaTo (PMHAHCOBM MACHBH, OTUHTAHM IIO CIIPABEIMEA
croliHocT B meuanOara wM 3aryfarta, wid xato (PHHAHCOBH HMACHBH I10 aMOPTH3MPaHA CTOMHOCT.
OHHAHCOBHTE NaCKBH, NOCOYEHH B OTUETA 38 (PHHAHCOBOTO CHCTOAHME, BRIIOYBAT THPIOBCKHA ¥ ApYTH
330BJLKCHUA.

PHKOBOJCTBOTO CUHMTZ, Y€ CHpaBelyIMBaTa CTOWHOCT Ha (BMHAHCOBHTE MHCTpYMEHTH € Omuska 10
TAXHAaTa Ganancoa croiiHoct. [Tox cnpaseinBa CTOHHOCT ce pazbHpa CyMara, 338 KOATO €HH AKTHB
Moxe 1a Gbjie pasMEeHEH WIH €AUH NacHB YPeaeH, MexKIy HHPOPMUpaHH U JKeJlaellld CTPaHy B npika
CISNKA TIOMEXKTY HM.

MeTtonsT Ba edeKTHBHHS JIMXBEH NPOLCHT € METO/ Ha M34YMC/ICHHE HA AMOPTH3HpAHaTa CTOHHOCT Ha
HHAHCOB AKTUB/TIACHB U 32 Paslipe/ielieHue Ha IIPUX0Ja/pa3xo/ia 3a NUXBH [Ipe3 CHOTBETHUA NEPHOA.
EdexruBHusT JMXBEH NPOLGHT € TNPOHEHTHT, KOHTO JHCKOHTHpa OYAKBAHUTC NapHIHH
IOCTHIVICHAZ/IUTAIAHMS IO HETHATa NpPEHOCHA CTOMHOCT Ha (HHAHCOBHA akTuB/macus Ha Oasa
IpenoaaraeMus JKMBOT Ha TO3H AKTHB/TIACHB HITH aKO € HOIXOAMIIO 32 O-KBC MEPHOA.

TTOpRYAE CPEOTINEU W I ap U R EREUBLITERIN]

3a penMre Ha CHCTABIHETO Ha OTYETa 33 NAPUYIHWTE I[OTOUHM, NMapHUHWTEe CPEACTBA M IAPHIHUTS
eKBUBATICHTH BKIIOYBAT HANHYHK MAPMYHA cpexctsa B Gpodt H B 6aHKM M KpaTKOCPOYHH, JIECHO
OOpaTHMM BHUCOKONWKEMJHHM BIIOXKEHHs, KOHTO CHABPKAT HE3HAUMTENCH PHCK OT TNpPOMJHA B
cTOUHOCTTA MM,

Tepzoscku u Opyzu 83eManus

T1ProBCKHTE W APYTH B3EMAHMS Ce OTTHTAT [10 aMOPTH3MPAHA CTOHHOCT, HAMAJICHA C HeoOxoguMaTa
npoBu3ug 3a ofeaueHxa u Hecvbupaemoct. llopamu ToBa, He Te3W B3EMAHHA He Ca JIIXRCHH,
aMOPTH3HPAHATA UM CTOMHOCT CHBIEJa C TAXHATA HOMHHANKA CToHHOCT. JIpoBr3nsTa 32 Obe3UeHKa U
HecsOHpaeMocT ce ompeesst Ha Gasa nperie)i Ha cajiara B Kpad Ha OTYETHHA IIEPHOA U C& HaTHCILABa
WHIMBHIYANHO 3a OMpEAENeHH NO3MIMM, 33 KOMTO CBUIECTBYBAaT MHAMKALMH 32 OGesleHxa M
HechOMpaeMocT.

Tepzoacku U Opyeu 3a0bANCEHUA

THPrOBCKHTE ¥ APYTH 3aTBDKEHHA C¢ OTHHMTAT 10 aMopTH3MpaHa crofinocT. [lopamu ToBa, 4e Tesu
3aALIDKEHHs He Ca JIHXBEHH, aMOPTH3HPAHATA HM CTOMHOCT ChBIAJA C TAXHATA HOMHHAIIHA CTOHHOCT.

Ipusnapase Ha NPHXOAH B Pa3XOiH

ITpuxomuTe ¥ PasXOMTE CE HAYHCISBAT B MOMCHTA HA TAXHOTO BH3HMKBaHE, HE3ABHCHMO OT
NapUYHKTE [OCTHILICHHS M riamanmi. OTYMTaHeTO Ha NPUXOMATS M PasXOMHUTe Ce UIRLPIIBA IPH
CHA3BAHE HA CHIOCTABMMOCT MEXY THX, TEKYIIO HAUHC/ABAHE H NPEANa3IHBOCT.

HPHXOIIH H pa3xonH OT NPecCHKA Ha HHEBECTHIHOHHH HMOTH

[TocneqBalioTo OEHIBAHE HA HHBECTHIMOHHHTE HMOTH C& M3BLPIIIBA KATO C& H3NON3BA MONCTLT HA
cTpaBemIMBaTa CTOMHOCT, IO KOHTO Ce OLEHABA ©QMH HHBECTUIMOHEH HMOT CJICA MbpBOHAYaHa
OLEHKa [0 IEHAa HA NPHIOOHBAHE, KATO NPOMEHHTS B CHpABe[JIMBATAa CTOMHOCT C& NPHU3HABAT B
OTYEeTa 32 BCEOOXBATHUS AOXOS.
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AT'POEHEPIDKY MHBECT AJICHL]

BEJIEXXKH KbM I'OOUIIHU A PHHAHCOB OTHET (ITPOLBJDKEHUE)
SATOIOUHATA, ITPUKJIIOYBAILIA HA 31 JEKEMBPHU 2016
Beuuku cyMu ca B xasusiau GhArapcky fiea, OCBEH aKo He € HOCOUeHO Apyro

JAEOHHHINS ¥ OINEHKA HA EJIEMEHTHATE HA OHHAHCOBHSL OTYET
(IPOABIKEHHE)

Hpexoxn or apenga

JpyXecTBOTO ¢ CTpaHa MO HOTOBOPH 38 apeH/a, B KAYECTBOTO CH HAa COOCTBEHMK Ha 3eMiTa.
IMpuxonure OT apeHAa ce MPH3HABAT B OTICTa 3a BCEOOXBATHHA JOXOZ Ha 6azaTa Ha CKITIOYEHH
JIOrOBOPH 33 2peHJia 38 AepHO/Id, 32 KOWTO ce OTHACAT.

Hpnxozm OT JITHXBH H Pa3X0/H 33 JKXBH

[Mpuxopure OT AAXBH ¥ Pa3XOAMTE 3a JHMXBH C¢ PU3HABAT B OTYeTa 3a BCeOOXBATHHA IOXOX 3a
BCMYKM JTIMXBOHOCHH (PHHAHCOBH MHCTPYMEHTH Ha NpPONOPLMOHANHA BpeMera 6asa, upe3 M3IION3BaHE
Ha MeTofa Ha eeKTuBHMAara IMXBa, KATO CC AMOPTH3Mpa BCAKA pasiuka Mexay BPBOHAYAIHO
OTYeTeHATa CTOMHOCT Ha CHOTBETHMS aKTHB WITH TaCHB M CTOHHOCTTA MM HA JIaTaTa Ha Tajiexa.

Hawnuno obnarane

JI5DKMMHBTE TEKYIH JaHBIM C€ M3YHCIILBAT, B ChLOTBETCTBHME C OBITapcKOTO 3aKOHOHATENICTBO.
ChriacHo 3aKOHZ 3a KOPNOPATHBHOTO HOJOXofHo ofnmaraHe, B cuna kbM 31 pexemspu 2015,
HHEECTHLMOHHATE JPY;KECTBA ChC CIelHalHd HHBECTHIMOHHA 116/, JIM3CHIMpay 32 H3BbPUIBAHE HA
medtEOCT N0 pena Ha 3J{CHUI], He ce obnarar ¢ KopnopaTHBeH JaHBK Medanba. B pesynrar Ha ToBa,
KHM J4Tara Ha ordera 3a (UHAHCOBOTO ChCTOAHME, JIpYKECTBOTO HE € HAYMCIABAJIO TEKYIM Y
OTCPOYEHH ARHBIIH.

Cupagsea;tuBe cTOlHOCTH

P3xoBoncTBOTO Ha J[pYy>KeCTBOTO CYMTa, ue DajaHcoBaTa CTOWHOCT Ha aKTHBMTC M HNACHBUTC HE Ce
paMyaBa OT TAXHATA CMPAaBEIHBA CTORHOCT, ¢ M3KIMOYEHHEe HA HHBECTHIIMOHHATE HMOTH, KOUTO ¢4
OLICHEHH IO TAXHAT2 CIIpaBeuInBa cToRHoCT KbM 31 mekemspu 2016, OueHkata Ha HHBECTHIHOHHMTE
MMOTH € K1acuuuMpana B HUBO 2, chryiacHo Mepapxuara Ha MCQO 13 OnensBane no cripase/iusa
CTORHOCT.

HHBECTHIIHOHHHA HMOTH

KoM 31 nexempu 2016 1 2015 HHBECTHIMOHEHTE MMOTY Ha JIpyKeCTBOTO €4, KaKTO Ciie/Ba:

Inom Croftioct
(nexapu)

Cayo xbM 1 siryapu 2015 68,345 34,180
TIpupo6ura npes 2015 3,439 1,590
Tlpoxaneny npe3 2015 (5,389) (2,742)
Ileuan6a or nmpeoueHka 1o ClIPaBeUiMBa CTOMHOCT - 2,126
Caago ksM 31 mexemepn 2015 66,399 35,154
IMpunoburn mpes 2016 1,157 454
Tponanenu npes 2016 (186) (102)
ITeuan6a oT NpPEOLEHKA IO CIpaBeUIHBA CTOHHOCT - 1,456
Canpto xbM 31 zexemBpH 2016 67,370 36,962

CpenHaTa IleHa Ha 3eMeNEIICKHTE 3eMH (TIpE/d TpeoLieHKkara) e 527 Jis. Ha Jiexap 3a 2016 1 497 nB. Ha
mexap 3a 2015. OnpeleneHaTa OT JMIICH3HPAHHS OLICHHUTE] CPelHA CLIPABE/UIMBA 1ieHAa Ha JCKap 3a
2016 ¢ 549 nB. (2015: 530 ;B.), KOETO BOAM RO NPHU3HABAaHE HA Nevyanba OT NMPeOleHKa 32 2016 B
pasmep Ha 1,456 xu. as. (2015: 2,126 xun. jiB.).
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ATPOEHEPJUKM HHBECT AJICHIL
BEJIEXXKW KbM I'ORHILHILA GHHAHCOB OTHET (IIPOABIDKEHUE)

3A TOUHATA, ITPUKJTIOYBAILA HA 31 JEKEMBPH 2016
Beruky CyMH ca B XHIIEIH SBArapCKi f1epa, OCBEH aK0 He € [I0CO4EHO JPYro

THPTOBCKH H APYI'H B3EMAHUA

Kem K1m
31.12.2016 31.12.2015
IIpenocTareHy aBaHCH 32 NMOKYIIKA Ha 36MEHENCKA 3eMA 20,100 21,031
BiemaHus 00 apeHaHA AOTOBOPH 994 793
Omuemna cmounocm 1,502 L212
Hauucnena obesyenxa (508) (419)
OBIIO ) 21,094 21,824
HAPWYHH CPEACTBA U HAPHYHHW EKBHBAJIEHTH
Kam KoM
31.12.2016 31.12.2015
[Tapryan cpeacrsa B Opoit - S
IMTaprury cpeAcTBA IO PASIAMATEIIHE CMETKH 298 80
Broxupanu NApHIEHE CpelcTsa 10 141
OBILO 308 221

OCHOBEH KAIIMTAJI

O6mMAT pasMep Ha 3allMcaHMs H BHECEH KamuTan Ha JIpy)KecTBOTO KbM 31 mexemspu 2016 ¢
27,961,916 /mBajeceT M CeleM MWIMOHA AEBETCTOTHH IUECTASCET M ¢IHA XHAAHM ACBETCTOTHH H
mecTHagecet/ AeBa, pasnpeneneH B 27,961,916 /ipanecer H ceacM MIJIBOHA AEBETCTOTHH LIECTACCET
U efHa XWIANE NeBeTCTOTHH M mecTHaziecet/ 6pod GesHaMIHH, NIOMMEHHAH aKIHMK ¢ [IPaBO Ha Iac, ¢
HOMMHANHA CTOMHOCT Ha €IHA aKiMs oT 1 /enus/ meB. AKIMsTa [aBa NpaBo Ha MPHTEXATeNnd H Ha
enud rnac B O6mOTO crOpanHe Ha aKOMOHEPHTE, IPaBO HA AMBHIICHT ¥ NpPAaBO Ha JMKBUIANMOHCH
A8, Chpa3MepHH C HOMUHATTHATA CTORHOCT Ha aKUMaTa.

KsM 31 mexemspu 2016 1 2015 axunonepn B pyxecTsoTo ca:

KeMm Kbm

31.12.2016 31.12.2015

Axuuonep % aT % ot
KafuTan KanmTana

Beurasp Exyuru Benrapus EAJ{ 99,999% 100%
Jpyru pussdeckHt ¥ IOPUANYECKH LA 0,001% -
100,000% 100%

AxnporepsT ,,Benrasp Exyntv Benrapua” EAJ] npuTexasa 27,961,816 6p. akiMH OT KaIMrana Ha
HpyxectBoTo.
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AT'POEHEPJXKHM MHBECT ALLCHI]

BEJIEXKH KBM IN'OAHIIHWA PUHAHCOB OTYET (ITPOALJDKEHUE)
3ATOIIMHATA, IIPHKIIIOYBAILA HA 31 JEKEMBPH 2016
BCHUKH CyMH ¢a B XWLAIN §BNrapckH JeBa, OCBEH aKo He € [T0COYEHO ApYyro

PE3EPBH
KbMm KoM
31.12.2016 31.12.2015
TIpemuitnu pesepBr 2,113 2,113
Jpyru pesepsu 3,275 3,275
OBLIO 5,388 5,388

Jpyrure pesepBi NPeACTABIABAT 3aKOHOBH Pe3e¢pBH, KOMTO Ca 3aeNICHH, CHITIACHO H3UCKBAHMATA Ha
Toprosckusa 3akoH. JIpy»KecTBOTO € MThKHO Jia NOJABPIKA KbM BCEKHM €IMH MOMEHT 3aKOHOBH
pesepe, B pasMep He no—Manbk oT 10% oT akimoHepHUS KarmuTal.

3AQBJUKEHHS IO JIAXBEHH 3AEMUA

KuM 31 nexemepn 2016 ZagpmreHnsra MO JIMXBEHM 32eMH IIPSICTAB/BAT MONYHCH PeBOIBHpAI
GaHKOB 3aeM, B pasmep 10 9,000 xun. iB., 32 MPUAOGHBAHE HA 3CMEJIENCKA 36MH, OT ,ANHaHI| 6aHK
Buirapus® AJI, cwriacHo gmorosop or 7 asryer 2013. Kum 31 mexemspu 2016 [lpyxecrsoro ¢
yegomno 8,983 xun. ns. KpaifrusT cpok 3a M3IDIAMIaHE Ha 3aeMa e 25 cenremppu 2020. JloropopeHHsT
nuxsen nponeHt e 3-meceuern Codubop + Hanbaska or 3.5%. Karo obesnedeHne no xpepura e
VYpeaeH NIBPBM IO peX ocofeH 3alor Ha THPrOBCKOTO Npeanpustue Ha JIpyxecTsoto.
Marypurersata CTPYKTYpa Ha 3agbDKeHMSTa 1O JIMXBCHH 3aeMu e mipefcTaseHa B Gen. 19.
PpkoBoAcTROTO Ha JIpyKECTBOTO CUMTA, 4e CTOMHOCTTA, II0 KOSTO JIMXBEHKTE 336MM C4 MPL/ICTABCHH
B OTHeTa 32 (PMHAHCOBOTO CBCTOSHWE CBOTBEICTBA Ha TAXHATA CNpAaBEIMBA CTOHHOCT KbM

31 mexemepn 2016.

THPTOBCKHA H APYTHU 3AABLDKEHAA

Kem KoM

31.12.2016 31.12.2015

3agpaKeHMA KbM JOCTABYHIHA 46 63
3ampiaKenHs 3a Chby4acTHA 83 639
3agpIDKenHd 1o MOXyJeHH aBaHCH 53 2
3axpiUKeRUs KbM HEPCOHANA H OCUTYPATCIIHE OpraHm3arniy 4 4
3agBIDKEHMS 38 JAHBLM BBPXY HOXOAA BA GHIMISCKH JHLE - -
JIpYrH 3anbIDKeHAS 18 9
OBILO 204 717

JpyxecTsoTo e crmoauno gorosop ¢ Tepa Crprucuc OO/, or 10 anprr 2004. CeriiacHO AOroBOPA,
Tepa Cppaucuc OO/, B Ka4eCTBOTO CH Ha 0GCITYXKBAINO APYHKECTBO, © 38{B/DKSHO [ia OKa3Ba yCIyTH
No NOAAPEKKA M YIpaRIeHHe Ha HEIBIDKUMHTE HMOTH Ha Hpyxecrsoro. OT cBOA CTpaHa,
JpyxecTBOTO c€ 3aan/DKABA Ja H3IUIala BE3HArpakicHue Ha Tepa Cupeucuc OOJ, B pasmep Ha
0.6% oT cpefHaTa TONWIIHA CTOHHOCT Ha aKTUBUTE HA JIpy»KecTBOTO, HO He ToBede OT 36 XHl. JB.
roaumro, 6e3 JJIC, peclieKTHBHO — 3 XHJL. JIB. MECeHHO 6es JIAC.
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ATPOEHEPIDKHY MHBECT AZICHI]

BEJEXKHY KbM FOJUIIHKS OPHAHCOB OTYET (ITPOJBEJDKEHHE)

3ATOIUHATA, IIPUKITIOUBAIIIA HA 31 JEKEMBPH 2016

BeHUKH CyMHE ¢a B XMIAY GLITaPCKH JIeBa, OCBEH aKo He € JIOCO4eH0 APYro

IIPEXOMH OT APEHJIA

KoM 31 mexemspu 2016 JpyxkecTBOTO € CKIIOYIWIO JOTOBOPH 33 apeHia 3a NpHONM3UTENHO
43,450 nxa (31 nmexemepu 2015 37,127 nxa) seMeZencky 3eMR M OTUMTA PEATHIUPAHU IPUXOAW OT

apenfa B pasmep Ha 841 xwi. 18.(2015: 705 xmn. 18.).

NEYAJIBA OT [IPOJIAKBA HA HHBECTHIIMOHHHA NUMOTH

[Ipuxomu oT mpogax6a Ha 3EMEIIEIICKH 36MA
Oryetua cTofiHOCT HAa DPOAATICHHTE 3EMH
OBIIO

NEYAJBA OT IPEOIIEHKA HA HHBECTHIITHOBBM HTMOTH

ITpmxoau o npeoneHKa
Pa3xozm o1 IpeolicHKa
OBLIO

PAIXO/H 3A HHBECTHITMOHHA JEAHOCT

Pa3xo [y 10 MOKYIIKa HA 3EMEACIICKH 36MH
Pasxoms o npoaax6a Ha 3eMejIe/icKa 3eMA

Pazxonn 32 HocpeTHUIECKA YCIyra
Pazxoam 3a oBe3leHKa Ha B3eMAaHHA

OBILIO

AJIMHABHCTPATHBHH PA3XO0HA

Br3parpaxeHne Ha 00CIyKBAIOTO PYKECTBO

Pa3xopy 38 CUSTOBOAHH, OAHTOPCKH B KOHCYNTAHTCKE YCITYTH
Pasxo K 33 BEIHAIPAKAEHNA H COLHAIHN OCAIYPOBKH

Tpyr# pasxonu

OBHLIO

Tomwrara, Toxymara,
NPUITIONBAINA HA  DPHIUIIONRAINE HA
31.12.2016 31,12.2015

144 2,663

{102) (2,742)

42 (79)

FopmHata, Copuuara,
DpHKIQYBATIA Ha  DPHKIOYBAING Ha
31.12.2016 31,12.2015

1,553 2,292

(C2))] (166)

1,456 2,126

Tomunara, Tonunara,
NPHKIOYBANA HA  NPUKIOYBAING Ha
31.12.2016 31.12.2015

(12) (35)

- 3

(78) (133)

©n (47

(187) (218)

ToxuBaTta, Tonmiara,
NPAKTICYBAIIA Ha  NPUKIIOUBANIA HA
31.12.2016 31.12.2015

@3) (43)

(82) (52)

“n (55)
(72) &3]

(244) (201)
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18.

ATPOEHEPJDXM HHBECT AZICHL
BRJIEXKH KM I'OAMIHITHIS ©®UHAHCOB OTUET (IIPOJBLJDKEHHUE)

3A TOJJUHATA, TIPHKITIOUBAIIIA HA 31 JIEKEMBPH 2016
Beutkn cymu ¢4 B XA GbITapckH JeBa, 0CBEH ako HE € IOCOYeH0 ApYro

OUHAHCOBH PA3XO/JH, HETHO

I'omunara, TopmHaTa,

OpRKIIOYBAIIE HA  MPHKJIOYBAIMA A

31.12.2016 31.12.2015

DHEAHCOBH [PUXCAH - 1

<DHHABCOBH PasXoau (392) {522}

OBIIO {392) {521)
JOXOJ HA AKITHA

JIoxXOABT Ha aKLAA & H3MC/IeH Ha 6asa Ha nmewanGara CleJ| JaWBOM W CpeXHO-Ipererienns 6poil Ha
OGVMKHOBEHHTE AKLMA [Pe3 OTHETHUA Nepuol, CpefHO-UpeTerneHusT Gpoii akiyH € H3TUCHIEH Karo
cyMa oT Opos Ha ofuKHOBeHWTe akuuM B OOpbIUEHHE B HA4alOTO Ha Tepuoza H Gpoa Ha
OBVMIKHOBEHUTE AKMMH, EMUTHPAHM KK M3KyIeHH 06paTHO IIpes MepHoja, YMHOXEHU IO CPeAHo-
BpemeBus PaKkTop, 3a /ia ce HAMEPH CPEeAHHAT Opol U3NAZICHH AKIHY Ha [IPONOpLIOHANHA Gaza.

JIOXOET Ha aKUUs € U3YHCHeH B cliennaTa Tabnmua:

Toxumara, I'omisara,

NpUKIOTBAINA Ha  DPRKIOYsala Ha

31.12.2016 31.12.2015

Tleyanba 3a nepnoja 1,524 1,969
Cpenuo npererier Gpoil akiun (XUNsaam) 27,962 27,962
Jloxox ua aknus (J1B.) 0,0545 0,0704

Cpeano-nipereryieHUaT Opoii Ha aKIMUTE 32 [IepHO/A € H3TUCIEH Ha 6aza 365 mHn.

AABUAEHTH

Coraacao 3JICHILL, wi. 10, Jpy:xecTOTO € 3abDKEHO fa PasNpees AWBHICHT HE IO-MAIKO OT
90% ot mevanbara 3a QUHAHCOBATA TOMMHA, MpeoGpasysaHa IO pesia Ha Wl 10, an. 3, or cemua
33KOH.

3a 2016 u 2015 ¢uuancoBMAT pesyrrar, npeoGpasyeaH o pena Ha 3ACHLL —~ wi. 10, an.3, a Taka
CBILO B THIDKAMUYAT OHBHIACHT, Ca XAKTO cnensa;

["omunara, Tonunara,
DPHKIIOYRAIIA Ha OPUKIMOYBALIA HA
31,12.2016 31.12.2015
CuerorojiHa Meuanta, CHITIACHO OTYeTa 3a BceoOXBaTHUI A0XO0A 1,524 1,969
Kopexyus 3a:
(TTpuxoax) OT MocHeABAla OHERKa Ha MMOTH, HETHO (un.10, an.3,
1.1 or 3JCHIT) (1,456) (2,126)
(TTeganta)/3ary6a OT CAEIKH IO NPEXBLPIIAHE cobCTBeHOCT Ha
umory (w1.10, an.3, 1.2 or 3ACHIL) (42) 80
Pasnvka Mex/ly TPOAXHA 1ISHA H NCTOPHYECKA CTOHHOCT Ha
pMoTH (.10, an.3, 1.3 or 3JICHLD 67 787
Kopuzupan dunancoe pesynmam no pedd Ha 4n. 10, an. 3, om
3qCHL:
Tlewan6a 3a pasnpeneicHEe 93 710
TIMBUAEHT 32 paupefencHpe - $0% OT KOPHTHPaHus CHCTOBONCH
pe3ynTaT 90% 90%
3ABJIXKEHME 3A AVBHJIEHT 83 639
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ATrPOEHEP/DKY UHBECT AICHI]

BEJIEXKH KbM FOJUIIHUS ®UHAHCOB OTYET (IIPOTBIKEHHE)
3A TOJIMHATA, TIPUKJIIOYBAIIA HA 31 JJEKEMBPH 2016
Bervky cyM# ca B X 6BITapCKR JIEBa, OCBEH ako He € NOCOMeHO JPYro

YIIPABIEHHE HA ®PHHAHCOBHUS PUCK

BanamcoBure CTOHMHOCTH Ha (MHAHCOBHTe aktHBM niacusd kbM 31 nexemspu 2016 u 2015 mo
KaTeropuuTe ompeaenend, B crotercrBue ¢ MCC 39 QunaHCOBKM MHCTPYMCHTH: NpHU3HABaHe H
OLiEHsABaHE Ca NIPEACTABEHH B clicHaTa Tabauia.

Ksm Kum
31.12.2016 31.12.2015

Dunancosu akmueu

TsproBcxu ¥ JPYTH B3IEMaHHA 994 793

Ilapuuny cpeacTBa U NAPMYHH EKBUBAIICHTH 308 221
1,302 1,014

Dunancosu nacusu

3axhoKeHRA HO IHXBEHU 3aeMH 8,983 8,704

THProOBCKY U APYTH 3a/TbIKEHIA T ‘157 711 7
9,140 9,415

Cmpamezus npu uanon3eanemo Ha QUHAHCOGYU URCIMPYMERMU

Lesrra Ha JpysKecTBOTO e Jia TIOCTHIHe HApacTBaHe HA KaluTana M Ha 0XOAMTE Hpe3 HHBCCTHPANS B
npHAoSHBaHETO U NOC/IeNBAINATa NpenpoAaxGa Ha HeIBHXHMHA HMOTA (3eMelenCcKH 3eMH).

MznonspaneTo Ha QUHAHCOBH HHCTPYMCHTH M3fara J[pyxcecTBOTO Ha I1a3apeH, KpeAHTCH U JIAKBI/CH
puck. B mactosmara Gelexka e npeAcTapeHa MHGOPMALA 38 LE/IUTE, [IOTHTAKATE ¥ IPOLECHTE 110
YIpaB/ieHHETO Ha TE3H PUCKOBE, KaKTO H 34 YIIPABJICHHETO Ha KanuTalla.

Iazapen puck

TTa3sapHUAT pHCK € PHCKa CIIPaBeATMBaTa CTOHHOCT WM 6bACIIUTE NapUYHH MOTOLM Ha HHAHCOBUTE
MHCTPYMEHTH [a BaPUPAT TOPATH NPOMSAHA B Ia3apHUTE LIEHM M MOXE Jia C¢ NposBH Kato BaJTyTEH,
JIMXBEH MIH APYT UIEHOBH PUCK. JPYKeECTBOTO He € H3BBPILBAIO CHCIKM Mpe3 OTYSTHHL NICPHOA B
qYKIECTPAHHA BalyTa, IIOpaJH KOBTO HE € MIIOKEHO Ha BATYICH PHCK. JpyxecrBoTo He €
M3NONI3Ba10 PHHAHCOBA MHCTPYMEHTH NPE3 FOfMHATA C MPOMEHINB JIMXBEH MPOUCHT, NIOpafit KOeTo
He € H3JIOXKEHO Ha JIMXBEH PHCK.

Kpeoumen puck

KpeWTHMAT DHCK € DHCKA KOHTpareHTHTe Ha JIpYXKeCcTBOTO 2 He MOFar Ja W3IIATAT CBOMTE
3a/Tb/DKEHHS, KOTATO Té CTAHAT ABDKUMH. J[py’KecTBOTO 3a/ie/if MPOBU3AH 32 EBCHTYAIIHH 3aryGu ot
oesnenKa KbM AATATA Ha OTUeTA 3a PUHAHCOBOTO CHCTOsHME. KOHICHTpAlKATa HA KPS/IMTCH PUCK Ce
pasmpeenia MeXTY TOKYIKHTE Ha MHBECTHLMOHHM MMOTH M ThPrOBCKHTE B3EMaHN Ha Jlpy»KecTBOTO.
JlpyrecTBOTO ynpaBIiABa CBOSTA EKCTIOSUIWA KbM KPCIHTEH PHCK, KATO CIIE/M PEAOBHO KpeuTHHTE
JIMMUTH, R3EMAHUATA OT NOCPEAHUI ¥ KOHLCHTPAIMATA Ha SKCTTOSMIMATA.

JTuxeuden puck

JIpyKecTBOTO CeAM NAPAYHMTE CH NOTOLM, MaTypHTeTa Ha ABIrOBHIC CH 3aBDKEHHT M
JMKBMANOCTTA CH, 32 [ OLCHH HMJIOXKEHOCTTA CH Ha JHKBUNEH pHCK. JIpyXeCTBOTO NMOLABPNA
JOCTATHYHO Mapi¥HU CDEJICTBA B HAIMYHOCT, 3a /2 (HMHAHCHMpa JedHOCTTAa CH M Ja CMEKHHM
KO:16GAHMATA B HAPHIHHTE HOTOIM. JpY:KEeCTBOTO OCHTYPSBA HEOGXOAMMUTE CPEAICTRa 32 JeHHOCTTa
CH upe3 KPEAUTHH BB3MOXNHOCTH OT (MHAHCOBH MWHCTHTYLIHH, obeanecyaBaiiky 3acMHTE upe3
coGcTReHH HHBECTHIIMOHHH HMOTH M Ipe3 ITyOMiMTHO NpejularaHe Ha aKUuyH.
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ATPOEHEP/UKY HHBECT AJZICHI]

BEJIEXKY XbM IMOOHIIHHS PHHAHCOB OTYET (IIPOABIDKEHHE)
3A TOIUHATA, TTPHIKITIOUBAHTA HA 31 JEKEMBPH 2016
BCHYXE CYMH ¢& B XIWISHH OBLITapCKH XEBa, OCBEH K0 He € JOCOUEeHo JPYro

VIIPABJEHHE HA ®UHAHCOBHS PHICK (ITPOIBJEKEHHE)

MarypureTsT Ha (HHAHCOBHTE macuBH, OaskpaH Ha HEWMCKOHTHDaRHTC NAPWYHH [OTOLM, ©
(IpefCTaBeH B Ce[HATA TabmHIa:

Qunarncosu nacugu
Jolr. Mexny Mexqry Hag5r. O6mo
KsM 31 gexemrpu 2016 : lru2r. 3r.HST
3anioKe U 1O JIHXBEHH 3a6MU 3,983 - - 8,983
THprosexy ¥ IPYTH 3abIDKEHHS 157 - - - 157
QO6mo 157 8,983 - - 9,140
Holr. Mexay Mexny HanSr. Obmo
Ksm 31 peremepn 2015 iru2r. 3r.HJ5T
3axpIDKEHAS N0 JUXBEHH 3aEMH - 8,704 - - 8,704
THproBekd H APYTH 33TbIDKSHAL 711 - - - 711
Obmo 711 8,704 - ~ 9,415

Cnpasednusu cmotiocmu

JpyecTBOTO HAMAa (JMHAHCOBH aKTHMBY M TACHBM, OTIHTAHH IO CIIpaBe//IHBa CTOMHOCT B OTHETA 34
¢unancoBoTo cherosHue. MCPO 7 M3uckBa ONOBECTABAHE HA CNPaBC/UIABaTa CTORHOCT HR BCUYKH
()MHAaHCOBH EKTMBYM M NACHBH, OCBEH B CJIydauTe KOraro Ganancopara CTOHHOCT C2 mpubiKasa a0

CINpaBeAIBaTA CTOHHOCT.

Jpy)kecTBOTO M3MOJI3BA CllefHaTa Hepapxud 3a ONpelensHEe W ONOBECTABAHE HA cIpaBeA/IMBaTa
CTOHHOCT:

» Hupo 1: OBaBeHU (HEKOpHrMpaHu) LEHY HA AKTHBHHTE Ia3apy 33 MACHTHHHM aKTHBM WIH
HACHBH, IO KOMTO NPETIPUATHETO MOXKE ia MMa JOCTEIT KbM JaTaTa Ha OLCHABAHE;

¢ Huso 2: Jlpyru xumoresu ocseH BKmoyennre B Huso 1 06sBEHM IIGHH 3a aKTHB MIH [IaCHB,
KOHTO ca HabjuoJaemMu PAKO WIH KOCBEHO;

¢ Hugo 3: HeHaGmogaeMy XKHIIOTE3H 3a AKTHB HJIM NACHB.

PBKOBOICTBOTO CUMTa, 4¢ CIPABE/IHBATA CTOMHOCT Ha (MHAHCOBUTE AaXTHBM H DACMBM €&
npr6mkaBa 10 TAXHATA GaaHCOBa CTOMHOCT, NOPAM KPAaTKOCPOUHHA HM XapaKTep, C H3KTIOHEHUE
HA MHBECTHIHOHHITE MMOTH. JpyKecTBOTO & Kiacu(pAIMpano OLEHKATA Ha HHBECTULIMOHHUTE HMOTH
B HMBO 2, CBITIACHO Hiepapxuara ciopex MCOO 13. .

Ynpasnenue na xanumana

JlpyiKecTBOTO YNpapispa KauWTana CH Taka, 4e Jia OCHrypH $YHKUMORMPAHETO CH KaTo AeHCTBAILO
NpeANpUATHE, KaTO EJHOBPEMCHHO C TOBa Ce CIPEMH Jia MaKCHUMH3NpA BE3BPAIAEMOCTTa 32
AKIHOHEPHTE, upe3 ONTHMA3ALMA Ha CHOTHOLICHHETO MEXITY ABII M Kannral (BB3BpAmMacMOCTTa Ha
uuBecTHpanua xamuran). Ilenra Ha PEKOBOACTBOTO € fa MOANLPXKA ROBEPHETO HAa HHBECTHTOPHTE,
KPe/IHTOPHUTE ¥ [1a3apa ¥ Jia FapaHTHpa GBAEIIOoTO passuTHe Ha JlpyxecTBOTO.
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ATPOEHEP/DKY HHBECT AJICHL]
BEJIEXKH K'BM IOAMIIHMUS ®PMHAHCOB OTYET (TPOIBJDKEHME)

3A FOJIMHATA, IPHKJIFOUBAIIA HA 31 IEKEMBPH 2016
Beuaka cyMu ¢a B XIS GBIrapcKy JIeBa, OCBEH aKo HE € [I0COYEHO ApYTO

CBDBP3AHH JIHIIA

Cenpaasn nHua Ha JlpysxectBoto ca akuuoHepure Ha JHpyxectsoto (Bmx Oen. 7) m Benuxu
APYXEeCTBa OT IpynaTa Ra XpaiHOTO XOIMHHTOBO ApYxecTBo — Benrunp Exywru brarapus EAJL.

YI3BLpiieHnTe CAG/IKM C& OTHACAT IVIABHO JO:

® [IOKYIKH ¥ HpOHakOu Ha HHBCCTUIMOHHHN HMOTH,;
¢ [peOCTABSHE HA ABAHCH 3a ITOKYNIKA Ha UHBECTHIIHOHHM HMOTH,
& 0OKa3ipaHe Ha YOPaBJIEHCKH YCIYIH,

Hauncnenure BB3HATPOKICHHATA HA IUIOOBUSA YNPaBiICHCKH nepcoHalt 3a 2016 u 2015 spajmsar
CHOTBETHO HA 49 Xl IB. u 49 XuI. JB. .

Kem 31 gexemapu 2016w 2015 HeypeaeHHTE pasyeTu ChC CBBP3aHHM JIMIA Ca KaKTO Clie/iBa:

Kem KM
KPATKOCPOUHY B3EMAHHA 31.12.2016 31.12.2015
Arpoeneprxu AIICHLL TpenocrapeHd aBaHCH 352 352
Arpoenepxu AICHTL] Apenna 180 180
Arposenasp Hopr Yecr Apenna 56 56
Exonpoexrs OO/, Apenpa 70 70
OBLIO 658 658

CHhBUTHA CIEX KPASI HA OTYETHHS IEPHOJ

He chiecTBYBAT 3HAYMMM CHOHTHA CJE/ Kpas Ha OTIETHHA MEPHOA, KOMTO Ja OKalBaT BAMAHHMC
REpXY (PUHAHCOBHS OTHET WM BHpXy ObemuTe AeHHOCTH Ha JpyxecTBOTO.
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